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Message 

from the CEO 
 

Dear Shareholders, 

 

2016 was the 3rd consecutive year of growth in 

our financial performance, confirming LAMDA 

5ŜǾŜƭƻǇƳŜƴǘΩǎ ƭŜŀŘŜǊǎƘƛǇ ƛƴ ǘƘŜ ǊŜǘŀƛƭ ǊŜŀƭ 

estate sector. We managed to increase retail 

EBITDA by 12.7% to ϵ33.8 million, which is the 

ƘƛƎƘŜǎǘ ŀŎƘƛŜǾŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƘƛǎǘƻǊȅ. 

 

Performance in 2016 

 

{ƘƻǇƪŜŜǇŜǊΩǎ ǘǳǊƴƻǾŜǊ ƛƴ ƻǳǊ ǎƘƻǇǇƛƴƎ ŎŜƴǘŜǊǎΣ 

The Mall Athens and Golden Hall in Athens and 

Mediterranean Cosmos in Thessaloniki, 

increased further by a 2.9% in 2016 continuing 

a path of positive turnover growth since the 

second semester of 2013.  

 

It is also impressive that in 2016 there was a 

further increase in average spending per visitor 

in our malls by 2.1%. Our centers also continue 

to operate at full occupancy (99%) reflecting 

the satisfaction of existing tenants and the 

constant demand from potential tenants. 

 

The unique and innovative propositions that we 

ƘŀǾŜ ŜǎǘŀōƭƛǎƘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ άconsumer 

Odisseas Athanasiou, 
Chief Executive Officer 

  

 

 

 

 

 

 

 

 

 

ŜȄǇŜǊƛŜƴŎŜέΣ ǇǊƻǾƛŘŜ ŀ ǎƻǳƴŘ ŀƴŘ ǎǘŀōƭŜ ōŀǎŜ 

for the future in order to continue increasing 

our market share, develop opportunities for 

further EBITDA growth and as a result 

improvements in asset valuations.  

 

Another positive development is the 

ǎǘŀōƛƭƛȊŀǘƛƻƴ ƻŦ ƻǳǊ {ƘƻǇǇƛƴƎ /ŜƴǘŜǊǎΩ ŦŀƛǊ ǾŀƭǳŜ 

following six years of continuous decline, 

mainly due to yield increases reflecting country 

risk. In 2016 fair value losses were reduced to 

ϵ5.3 million from ϵ18.5 million the previous 

year.  

 

Total NAV reached ϵ408.3 million at the end of 

the year (ϵ5.22 per share), while the group 

cash position reached ϵ117.5 million.  



Consolidated total debt stands at ϵ403 million 

at an average interest rate cost of 4.7% and net 

loan to value ratio of 41.2%, reflecting a sound 

capital structure.  

 

Significant Developments in 2016 

 

During 2016 we continued our efforts in 

progressing with our growth strategy and 

investment plans, namely, the development of 

the remaining IBC building, evaluating new 

attractive investments mainly in retail real 

estate and, of course, the development of the 

Hellinikon project.  

 

The permitting process for the development of 

the remaining IBC building is progressing 

positively and has reached the final stage of the 

process. It will include - amongst others - an 

Olympic ɾǳǎŜǳƳ and a large family 

entertainment venue, anticipated to enhance 

the standards of family entertainment in 

Athens. The budget is expected to reach ϵ25 

million and it will create more than 500 new 

jobs. 

 

As regards the development of the former 

airport, the Hellinikon project, on September 

21st the Amended Sale and Purchase 

Agreement was ratified by the Greek 

Parliament, giving the green light for the 

permitting process to begin.  

 

Despite these positive developments, the 

permitting process has delayed but we are in 

communication with the State authorities in 

order to expedite necessary procedures. 

 

Significant Developments in 2017 to date 

 

In April 2017, in accordance with our strategy 

towards strengthening our position in the retail 

real estate sector, we established a new 

subsidiary, LAMDA MALLS S.A., in which we 

contributed the full participation in our 

subsidiaries that own Golden Hall and 

Mediterranean Cosmos Shopping Centers.  

 

At the same time we created a strategic 

partnership with ±ŅǊŘŜ Partners in LAMDA 

MALLS, initially with ±ŅǊŘŜ acquiring 31.7% 

stake and also by committing significant 

amounts for new investments in Greece that 

can grow LAMDA MALLS to become a very 

large and important retail real estate 

investment company by international 

standards.   

 

This agreement is a milestone for our company 

as it marks new growth prospects, leads us to a 

new era of investments and strengthens our 

innovative vision.  

 



Going Forward 

 

Our company has a proven rich track record of 

investing in the Greek economy, even during 

the period of economic crisis and uncertainty, 

with tangible examples, such as the acquisition 

of the remaining 40% ownership of 

Mediterranean Cosmos in 2010 for ϵ80 million,  

the acquisition in 2013 of the usufruct right of 

the IBC building (Golden Hall) for ϵ81 million, 

the successful capital fundraising by means of 

ϵ150 million share capital increase in July 2014 

and of course, the winning bid for the 

development of the old airport - Hellinikon 

project signed in November 2014. 

 

With regard to the Hellinikon project, despite 

the unfortunately long delays attributed to 

various state administration levels, we remain 

without doubt committed and ready to 

commence project development activities as 

soon as the conditions precedent are fulfilled 

by the Greek State as per the contract.  

 

The development of the old Athens airport area 

will be the largest urban development in 

Europe, with a total budget of ϵ8 billion and 

will have an unprecedented positive impact on 

employment and tourism in Athens while 

generating a highly positive environmental 

 

impact given the 2 million sq.m. Metropolitan 

Park to be constructed.   

 

In addition to maintaining our exceptional 

operating performance in our shopping 

centers, we have already and  shall further be 

aggressively exploring through LAMDA MALLS 

various opportunities to maximize our leading 

position in the retail real estate  investment 

sector in Greece.  

 

 

An important pillar of our strategy as far as the 

retail real estate is concerned, is the 

ŎƻƴǎǳƳŜǊΩǎ ǎƘƻǇǇƛƴƎ ŜȄǇŜǊƛŜƴŎŜΦ Lamda 

Development is responding by investing in our 

ǎƘƻǇǇŜǊΩǎ ŜƴƎŀƎŜƳŜƴǘΦ  

 

Each visit is an opportunity to better serve our 

shoppers and provide a unique, elevated 

experience that builds loyalty and drives return 

visits. 

 

With regard to our share price performance in 

the Athens Exchange in 2016 the stock price 

increased by 20% and significantly 

outperformed the ATHEX Composite Share 

Price Index which grew by 2%. 

 

 



 

Dear Shareholders, 

 

Despite the difficult economic conditions in 

Greece we have proven our resilience and 

persistence in taking up the challenges, 

opportunities and risks with a positive view for 

the future.  

 

We remain confident that, based on our long 

built knowhow and ever increasing market 

share, the recent impressive record bottom line 

results, our strong international partnerships 

and leading Company position in our sector, we 

shall continue to successfully manage our 

business and offer value growth prospects to 

our shareholders.  

 

Our main shareholder, Consolidated Lamda 

Holdings, continuous to provide its 

overwhelming support and, together with all 

shareholders support, we are confident that we 

shall continue to succeed in attaining our 

common goals. 

 

Again, I would also like to take this opportunity 

to thank our employees for their hard work, 

exceptional performance, commitment and 

enthusiastic support in sharing this common 

vision.  

 

 

 

On behalf of the management and company 

employees, I want to thank you for the trust 

you have placed in us. 

 

 

Odisseas Athanasiou, 

Chief Executive Officer  



Financial 
Performance 
EBITDA from our three Shopping Centers 

posted an increase of 8% reaching ϵ43 million 

in 2016. Total EBITDA, before valuations 

attributed to the Group, reached ϵ33.8 million, 

posting an increase of 12.7% compared to last 

year, a performance that reached a record of 

ƻǇŜǊŀǘƛƻƴŀƭ ǇǊƻŦƛǘŀōƛƭƛǘȅ ƛƴ ƻǳǊ ŎƻƳǇŀƴȅΩǎ 

history, despite the prevailing adverse 

economic environment in our country. 

 

The positive performances of our Shopping 

Centers continue throughout their life time to 

date consistently surpass the performance of 

the total retail market in Greece. In 2016 our 

Shopping Centers posted a 2.9% increase in 

shopkeeper sales while the corresponding retail 

index nationwide was negative 0.5%.  

 

Average occupancy levels remain very high 

approaching 99%, commercial interest for retail 

spaces remains vibrant and total customer 

visits continue their upward trend, reiterating 

one more year that our shopping malls 

consistently and overwhelmingly win the 

preferences of the consumer public resulting in 

gaining market share. Shopkeepers continue to 

enjoy ample support via marketing, promotional 

and communication activities which procure 

increasing turnover and satisfactory customer 

visits.  

Operational profitability of The Mall Athens 

reached ϵ26.5 million showing a remarkable 

increase of 7.7%.  It is worth noting that 

ǎƘƻǇƪŜŜǇŜǊǎΩ ǘǳǊƴƻǾŜǊ ŀƴŘ ŎǳǎǘƻƳŜǊ Ǿƛǎƛǘǎ ǿŜǊŜ 

increased by 1.3% and 1.4% respectively.  

 

Operational profitability of Mediterranean 

Cosmos in Thessaloniki posted an increase of 

6.6%, reaching the level of ϵ14.5 million. 

{ƘƻǇƪŜŜǇŜǊǎΩ ǘǳǊƴƻǾŜǊ ǿŀǎ ƛƴŎǊŜŀǎŜŘ ōȅ 3.7%, 

while the center is almost fully occupied, at 99%.   

 

Golden Hall annual operational profitability 

reached ϵ15.2 million, resulting also in a 

remarkable increase of 9.4҈Φ {ƘƻǇƪŜŜǇŜǊǎΩ 

turnover as well as customer visits in Golden Hall 

were increased by 4.7% and 1.9% accordingly. 

 

All the above-mentioned indicators reaffirm the 

leading status of our shopping centers in the retail 

market and their strong resilience to the 

unfavorable domestic economic environment.  

 

hǳǊ ǎƘƻǇǇƛƴƎ ŎŜƴǘŜǊǎΩ ŦŀƛǊ ǾŀƭǳŜǎ ǊŜŎƻǊŘŜŘ 

stabilization in 2016, following six years of 

continuous valuations decline, mainly due to a 

long period of increasing valuation yields. 

 

 

 



EBITDA FROM PROPERTIES     
(IN ϵ MILLION) 2015 2016 

THE MALL ATHENS 12.3 13.3 

MEDITERRANEAN COSMOS 13.6 14.5 

GOLDEN HALL 13.9 15.2 

OFFICE BUILDINGS 1.7 1.6 

FLISVOS MARINA 0.3 0.3 

Fair value losses have been reduced to 5.3 

million  from 18.5 million in 2015 and we are 

of the opinion that valuation cap rates have 

reached their peak in the valuations of the 

DǊƻǳǇΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻǇŜǊǘȅ ŀǘ ŦŀƛǊ ƳŀǊƪŜǘ 

value, currently at an average net initial yield 

of 8.9%. Property valuations are undertaken by 

the chartered surveyors Savills Hellas per 

semester.  

 

Our office buildings also enjoy high occupancy 

levels and continue to have a positive 

contribution to the Group profitability by ϵ1.6 

million. 

 

At a consolidated level, net results in 2016 

showed losses of only ϵ3.18 million,  compared 

to losses of ϵ22.1 million,  in 2015.  

 

 

Net Asset Value reached ϵ 403.7 million, or          

ϵ 5.22 NAV/share, compared to ϵ 408.1 million 

on 31.12.2015.  

NET ASSET VALUE (IN ϵ MILLION) 

  2013 2014 2015 2016 

NAV 296.4 430.7 408.1 403.7 

NAV PER 

SHARE 

7.3 5.4 5.2 5.2 

% CHANGE 45% -5% -1% 

Total investments in property approximated 

ϵ693 million on 31.12.2016. The allocation of 

property investments, per type of property and 

geographic area is illustrated below. 

Investment Portfolio per Sector 

Investment Portfolio per Country 



BANK DEBT AND TOTAL ASSETS (IN ϵ MILLION) 

 

  201

5 

2016 (%) 

CHANGE 

ASSETS 731 706 -3% 

BANK DEBT 290 269 -7% 

CASH 131 104 -21% 

NET DEBT 159 165 4% 
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Share Performance 

Our share price in 2016 outperformed the market 

significantly. More specifically, it increased by 20%, 

while the Athens Exchange general index had a 

performance of c. 2%. The free float of our stock 

stands at year end approximately at 30%.  
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OVERVIEW OF FY 2016 IFRS FINANCIALS - BALANCE 

SHEET 

(IN ϵ MILLION) 2015 2016 (%) CHANGE 

INVESTMENT 

PROPERTY 

379,4 380,0 0% 

PROPERTY, PLANT 

AND EQUIPMENT 

4,0 3,8 -5% 

INVENTORIES 61,4 58,2 -5% 

CASH AND CASH 

EQUIVALENTS 

130,8 103,9 -21% 

GROUP EQUITY 360,6 355,1 -2% 

SHORT TERM 

BORROWINGS 

20,4 19,9 -3% 

LONG TERM 

BORROWINGS 

269,2 248,6 -8% 

ANNUAL CHANGE - SHARE PERFORMANCE 

  31/12/2015 31/12/2016 (%) CHANGE 

LAMDA 

DEVELOPMENT 

        4.0 ϵ          4.8 ϵ  20% 

ASE XA 631.4 643.6 2% 

FTSE XA LARGE 

CAP  

755.5 733.7 -3% 

SHARE PRICE PERFORMANCE 

  2015 2016 

CLOSING PRICE AT 

YEAR END 

4.00 ϵ 4.80 ϵ 

ANNUAL AVERAGE 

PRICE 

3.90 ϵ 4.31 ϵ 

ANNUAL MAX. PRICE 4.65 ϵ 4.99 ϵ 

ANNUAL MIN. PRICE 2.70 ϵ 3.25 ϵ 

DAILY AVERAGE 

NUMBER OF SHARES 

TRADED 

67,319 38,638 

PER SHARE FINANCIAL DATA 

  2015 2016 

TOTAL NUMBER OF 

SHARES OUTSTANDING 

AT YEAR'S END 

79,721,775 79,721,775 

FINANCIAL DATA PER 

SHARE  

PROFIT AFTER TAX & 

MINORITY INTEREST 

-0.28 ϵ -0.04 ϵ 

NET ASSET VALUE 

(NAV)  

5.20 ϵ 5.22 ϵ 

OVERVIEW OF FY 2016 IFRS FINANCIALS - INCOME 

STATEMENT 

(IN ϵ MILLION) 2015 2016 

REVENUE 44,0 49,2 

EBITDA BEFORE 

VALUATIONS 

30,0 33,8 

FAIR VALUE LOSSES -18,5 -5,3 

EARNINGS BEFORE 

INTEREST & TAXES  

10,3 27,3 

PROFIT BEFORE 

INCOME TAX 

-11,2 4,8 

TAXES -10,9 -8,0 

PROFIT AFTER TAX & 

MINORITY INTEREST 

-22,1 -3,2 

PARTICIPATING IN THE FOLLOWING INDEXES: 

GD: ATHEX COMPOSITE SHARE 

INDEX 

  

DOM: ATHEX ALL SHARE INDEX   

FTSE: FTSE / ATHEX LARGE CAP   

SAGD: ATHEX COMPOSITE INDEX TOTAL RETURN 

INDEX 

FTSEA: FTSE/ATHEX MARKET 

INDEX 

  

DAP: FTSE/ ATHEX REAL ESTATE   

FTSENTR: FTSE/ATHEX LARGE CAP NET TOTAL 

RETURN 

    

REUTERS QUOTE LMDR.AT 

BLOOMBERG QUOTE LAMDA GA 





Strategically located next to critical road and public 

transport junctions, The Mall Athens is also known 

for its modern architecture and innovative services, 

its practical layout and the high standard of services 

offered to visitors.  

 

Its current fair market value stands at ϵ381.1 million. 

The Mall Athens hosted over 11 million visitors 

ŘǳǊƛƴƎ нлмсΦ {ƘƻǇƪŜŜǇŜǊǎΩ ǘǳǊƴƻǾŜǊ ǊŜŀŎƘŜŘ ϵ295 

million (including VAT), while income from rents, 

parking, advertising and other sources amounted to 

ϵ31 million. Operating profits reached ϵ26.3 million. 

It is estimated that the operation of The Mall Athens 

accounts for approximately 2,500 permanent new 

jobs. 

 

The property is owned by LAMDA Olympia Village 

S.A. with Lamda Development S.A. and HSBC 

Property Investments Ltd joint shareholders with 

50% each. 

For more information about the property, please 

visit the The aŀƭƭ !ǘƘŜƴǎΩ ǿŜō ǇŀƎŜΥ 

www.themallathens.gr. 

Follow us also, @ our social network:  

https://www.facebook.com/TheMallAthensOfficial   

https://www.youtube.com/user/themallathensoffic  

https://twitter.com/themallofficial   

http://instagram.com/themallathensofficial   

http://www.pinterest.com/themallathens/  

The Mall Athens is the first large-scale 

commercial center and the largest shopping 

and leisure center developed in Greece. Since 

its opening in November 2005, the Mall Athens 

has become a preferred retail and leisure 

destination for the residents and the visitors of 

the wider city of Athens.  

 

The Mall Athens has approximately 200 retail 

and entertainment units, spread over five 

levels, and 58,500 square meters of GLA, as 

well as 90,000 square meters of underground 

space.  

 

Its variety of commercial chains, recreational 

options and distinctive Greek and international 

brands, have introduced a new era in 

entertainment, food and shopping and have 

made it the ultimate entertainment spot for the 

Greek family.  

 

The Mall Athens 

Investment  
Portfolio 

https://www.youtube.com/watch?v=z0XaiRWxJ8c




Golden Hall hosted 4 million visitors during 2016 

ŀƴŘ ǎƘƻǇƪŜŜǇŜǊǎΩ ǘǳǊƴƻǾŜǊ ǊŜŀŎƘŜŘ ϵ190 million 

(including VAT), while income from rents, parking, 

advertising and other sources (including office 

space) amounted to ϵ18.5 million.  

 

Operating profits for the shopping center reached 

ϵ15.3 million, while its current fair market value 

stands at ϵ184.1 million. 

 

Following the acquisition in 2013 of the entire 

complex (former International Broadcasting 

Center) for a period of 90 years, an expansion of 

approximately 11,500 square meters GLA for the 

Shopping Center is due to take place. 

 

For more information about the shopping center, 

ǇƭŜŀǎŜ Ǿƛǎƛǘ ǘƘŜ DƻƭŘŜƴ IŀƭƭΩǎ ǿŜō ǇŀƎŜΥ 

www.goldenhall.gr  

  

Follow us also, @ our social network:  

https://www.facebook.com/GoldenHall   

http://www.youtube.com/user/MyGoldenHall   

https://twitter.com/MyGoldenHall    

http://instagram.com/mygoldenhall   

http://www.pinterest.com/mygoldenhall  

Golden Hall (41,000 square meters of GLA) is 

ideally located on Kifissias avenue next to the 

Athens Olympic Stadium. 

 

Golden Hall has earned a national and 

international reputation defining the upscale 

shopping experience, since the most famous 

Greek brand names and the most renowned 

international ones - many of which are 

introduced for the first time to the Greek 

market through Golden Hall - have made the 

shopping center the new point of reference 

for quality shopping in Greece.  

 

Golden Hall is recognized at a European Level 

in the European Shopping Center Awards 

(ICSC) and is awarded the first prize in its 

category.  The Shopping Center is almost fully 

leased with a healthy pipeline of potential 

new tenants. 

 

Golden Hall 

https://www.youtube.com/watch?v=1cqeG1QQOaU&feature=youtu.be




Mediterranean Cosmos is attracting more 

than 8 million visitors annually from both 

Greece and abroad and has a current fair 

market value of ϵ146.6 million.  

 

{ƘƻǇƪŜŜǇŜǊǎΩ ǘǳǊƴƻǾŜǊ ƛƴŎǊŜŀǎŜŘ ǘƻ ϵ222 

million (including VAT) and income from rents, 

parking, advertising and other sources 

amounted to ϵ21 million. Operating profits 

reached ϵ14.5 million. The center is currently 

almost fully leased. 

 

For more information about the shopping 

center, please visit Mediterranean Cosmos 

web page: www.medcosmos.gr  

Follow us also @ our social network: 

https://www.facebook.com/MediterraneanCosmosOfficial   

http://www.youtube.com/user/OfficialMedCosmos   

https://twitter.com/MedCosmos   

http://instagram.com/mediterraneancosmosofficial 

http://www.pinterest.com/medcosmos 

Mediterranean Cosmos (46,000 square 

meters of GLA), is the biggest shopping center 

in Northern Greece. 

 

The center is distinguished for the high 

number of shops, the diverse dining & leisure 

areas and the wide range of activities for 

families.  

It is built and operates under a ground lease 

from the Ecumenical Patriarchate. 

 

The center provides easy access from the city 

center and surrounding areas, while it is also 

easily accessible for tourists since it is five 

minutes away from the international airport 

and major highways. 

 

Mediterranean Cosmos 

https://www.youtube.com/watch?v=rXM78b9A3WQ&feature=youtu.be




safety and environmental awareness was recognized 

worldwide with the awarding of 5 Gold Anchors, 

obtaining the highest rating at the Gold Anchor 

Award Scheme program, as well as with the 

ŘƛǎǘƛƴŎǘƛƻƴ ά/ƭŜŀƴ aŀǊƛƴŀέ ό/ƭŜŀƴ aŀǊƛƴŀǎ tǊƻƎǊŀƳύ 

from the International Council of Marine Industry 

Associations (ICOMIA). 

Flisvos Marina is being awarded with Blue Flag since 

2007 and certified with ISO9001:2008 and 

L{hмпллмΥнллп ōȅ [ƭƻȅŘΩǎ wŜƎƛǎǘŜǊ DǊƻǳǇ ǎƛƴŎŜ нллу 

- ƳŀƪƛƴƎ ƛǘ DǊŜŜŎŜΩǎ ŦƛǊǎǘ ŀƴŘ ƻƴƭȅ ƳŀǊƛƴŀ ǘƻ ƘƻƭŘ 

both certifications. 

Flisvos ƛǎ ŀƭǎƻ ŀŎŎǊŜŘƛǘŜŘ ǿƛǘƘ ǘƘŜ ά9Cva /ƻƳƳƛǘǘŜŘ 

to Excellence - н ǎǘŀǊǎέ ŦǊƻƳ ǘƘŜ 9ǳǊƻǇŜŀƴ 

Foundation for Quality Management (EFQM). In 

2016 Flisvos Marina obtained in Greek Tourism 

Awards the Gold Award in the category of Facilities 

Excellence.   

Follow us also, @ our social network:  

https://www.facebook.com/FlisvosMarina     

https://www.youtube.com/user/FlisvosMarina    

https://twitter.com/FLISVOSMARINA    

https://www.flickr.com/photos/flisvosmarina/    

Just 6 km away from the center of Athens, Flisvos is 

DǊŜŜŎŜΩǎ ŦƛǊǎǘ ŜȄŎƭǳǎƛǾŜ ƳŀǊƛƴŀ ǘƻ ƻŦŦŜǊ ƭŀǊƎŜ-scale 

mooring capacity for mega-yacht owners from Greece 

and abroad, while also offers high-end commercial 

properties and facilities enjoyed by yacht owners, 

Athenians, and visitors alike. LAMDA Flisvos Marina 

Ƙŀǎ ǳƴŘŜǊǘŀƪŜƴ ǘƘŜ ƳŀǊƛƴŀΩǎ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ 

utilization for 40 years, aiming to redesign and 

transform it into a premier marina in the South-

eastern Mediterranean. The marina features 

approximately 303 berths, 50% of which 

accommodate mega yachts (boats and luxury yachts 

exceeding 35 meters in length).  

The marine facilities in combination with mild 

development and a unique architectural style have 

contributed to the creation of a world-class marina 

that is attracting upscale tourism. The income from 

port and property management and exploitation in 

2016 amounts at ϵ12.13 million.  Regarding the land 

infrastructure, an area of 56,000 square meters has 

been upgraded, including 3,800 square meters of GLA, 

where yacht owners and marina visitors can enjoy a 

diverse array of 34 units for shopping and leisure 

activities, such as restaurants, cafes, bars, leading 

brands and retail stores. This area is surrounded by 

24,000 square meters of green, while more than 

1,000 new trees were planted during its upgrade. 

Tenant occupancy in Flisvos Marina commercial areas 

reaches 100% with customer visits being particularly 

high. Flisvos aŀǊƛƴŀΩǎ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ŀ Ŏƻƴǘƛƴǳƻǳǎ 

development focusing on the quality of services,  

Flisvos Marina 

 
 

https://www.youtube.com/watch?v=DfAyRZatyxQ&feature=youtu.be


Golden Hall ς Offices, Athens 

Office areas of the commercial and business 

complex Golden Hall cover a leasable area of 

approximately 4,500 square meters. They are 

divided into two separate wings and expand 

over three floors. The top-quality office areas 

are fully leased. Rental income amounts to 

ϵ1.2 million.  

 

 

Cecil Building ς Offices, Athens 

Bringing together history and modernity, the 

historic former Cecil Hotel in Kifissia, was 

converted into a luxurious and highly-

functional office complex offering 6,000 

square meters of leasable space. The building 

is almost fully leased, while rental income 

reaches ϵ0.9 million. 

 

 

Kronos Offices, Athens 

The Kronos Business Center in Maroussi is an 

ultra-modern building offering 4,000 square 

meters of office and food & beverage space, 

large floor plates and comfortable offices. The 

building is fully leased to three multinational 

companies: Procter & Gamble Hellas, Hyatt 

Regency and Wella. Rental income amounts 

to ϵ0.5 million. 



Parking, Athens 

The company owns approximately 1,055 square 

meters of underground parking space in the 

center of Athens. Annual rental income amounts 

to ϵ0.1 million.   

 

Athens Metropolitan Expo ς Exhibition and 

Convention Center, Athens 

LAMDA Development participates with 11.7% 

share in the Athens Metropolitan Expo share 

capital, which has undertaken, through 

concession agreement, to develop and operate 

the new Exhibition and Convention Center that 

has been constructed on the Athens 

International Airport premises. The center 

covers a total area of 50,000 square meters. 

Total investment amounts approximately to 

ϵ35.4 million. 

 

Offices, Bucharest 

The office building is situated in a high-profile 

location, on the main highway that connects the 

center of Bucharest with the airport. The total 

above ground area of the building is 4,700 

square meters of which 330 square meters are 

dedicated to retail shops on the ground floor. In 

addition, 39 parking lots on two underground 

levels cover another 2,000 square meters 

 





an educational and R&D hub as well as the total 

regeneration of the existing marina and the 

entire coastal front that will be , along with the 

Park , the major attractions of the site. The 

Project constitutes the largest urban 

regeneration project in Europe, designed to add 

significant new investments and uses in the 

areas of tourism, culture, entrepreneurship, 

innovation and in the environment. Thus, it is 

expected to have a positive effect not only on 

the region of Attica but on the entire country as 

well.   

 

The investment amounts to ϵ8 billion, and is 

expected to create 10,000 permanent jobs 

during the construction period and 75,000 jobs 

(IOBE study, July 2016) during its maturity.  

The vision of LAMDA Development for the 

development of the former Hellinikon airport is 

the design of a pioneering development for 

Athens, with emphasis on the creation of a world 

class Metropolitan Park covering an area of 

2,000,000 square meters, as well as the 

enhancement of the Coastal Front, both fully 

accessible to the public.  

 

The Project consists of an integrated urban 

ŘŜǾŜƭƻǇƳŜƴǘ ƳƻŘŜƭ ǘƘŀǘ ǿƛƭƭ ŎƻƳōƛƴŜ ǘƘŜ ŀǊŜŀΩǎ 

natural beauty and unique inherent 

characteristics with landmark buildings and 

state-of-the-ŀǊǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦ ¢ƘŜ ΨƎǊŜŜƴΩ ŀƴŘ 

ΨǎƳŀǊǘΩ ŘŜǎƛƎƴ ŀǇǇǊƻŀŎƘ ƻŦ ǘƘŜ tǊƻƧŜŎǘ ǿƛƭƭ ƻŦŦŜǊ 

world-class services and amenities while improve 

ǘƘŜ ǎǘŀƴŘŀǊŘ ƻŦ ƭƛǾƛƴƎ ƻŦ ǘƘŜ ŜƴǘƛǊŜ !ǘǘƛŎŀ ŀǊŜŀΩǎ 

inhabitants.   

 

The investment will include a diverse range of 

residential communities, hotels, shopping 

centers, family entertainment venues, museums 

and cultural venues, health and wellness centers, 

significant space for sports and recreation, a 

modern business park with 

 

The Hellinikon 

Portfolio under 
Development 

https://www.youtube.com/watch?v=jKfu-qgXZ8s




Moreover, the Project is expected to 

substantially contribute to the repositioning of 

Athens as one of the major world class tourist 

destinations as it will provide a significant 

number of new units as well as thematic 

tourism venues, expected to attract at least 1 

million  new tourists while significantly reduce 

seasonality and at the same time increase the 

average stay over and spending of tourists in 

Athens.  

 

The Hellinikon investment is expected to 

ŎƻƴǘǊƛōǳǘŜ ǘƻ ǘƘŜ ŎƻǳƴǘǊȅΩǎ D5t ōȅ нΦп҈ ǳƴǘƛƭ 

ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘΩǎ ŎƻƳǇƭŜǘƛƻƴ ŘŀǘŜΣ ǿƘƛƭŜ 

contributing a total of over ϵ 14 billion in taxes 

to the Greek State over the same timeframe.  

Global Investment Group is an international 

consortium of investors - the Chinese 

conglomerate Fosun Group, Eagle Hills from 

Abu Dhabi and Latsis Group ς who have joined 

forces to undertake the project of redeveloping 

HellinikonΣ 9ǳǊƻǇŜΩǎ ƭŀǊƎŜǎǘ ǳǊōŀƴ ƳƛȄŜŘ-use 

development project. 

 

 

 

 

For more information please visit 

IŜƭƭƛƴƛƪƻƴΩǎ website: 

http://www.thehellinikon.com 

 

 

http://www.thehellinikon.com/

