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Disclaimers %%

LAMDA
This presentation has been prepared by LAMDA Development S. A. (the oCompanyo) .
The information contained in this presentation has not been independently verified and no representation or warranty, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of the C omp any, shareholders or any of their respective
affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoev er arising from any use of this document or its contents or
otherwise arising in connection with this document.
Al'l financials contained herein are based on Companyds management accounts.
This presentation does not constitute an offer or invitation to purchase or subscribe for any shares and neither it or any pa rt of it shall form the basis of, or be relied upon in connection
with, any contract or commitment whatsoever.
The information included in this presentation may be subject to updating, completion, revision and amendment and such informa tion may change materially. No person is under any
obligation to update or keep current the information contained in the presentation and any opinions expressed in relation the reof are subject to change without notices. This
presentation is subject to any future announcements of material information made by the Company in accordance with law.
This presentation is only for persons having professional experience in matters relating to investments and must not be acted or relied on by persons who are not Relevant Persons (as
defined below). Solicitations resulting from this presentation will only be responded to if the person concerned is a Relevan t Person.
This presentation and its contents are confidential and must not be distributed, published or reproduced (in whole or in part ) or disclosed by recipients to any other person, whether or
not they are a Relevant Person. Nor should the recipient use the information in this presentation in any way which would cons titute "market abuse". If you have received this
presentation and you are not a Relevant Person you must return it immediately to the Company. This presentation does not cons titute a recommendation regarding the securities of
the Company.
FORWARD LOOKING STATEMENTS
This document contains forward  -looking statements. All projections are rounded figures
Except for historical information, the matters discussed in this presentation are forward -looking statements that are subject to certain risks and uncertainties that could cause the
actual results of operations, financial condition, liquidity, performance, prospects and opportunities to differ materially, inc luding but not limited to the following: the uncertainty of the
national and gl obal economy; economic conditions generally and t hwiesCompanyds sector specifice
Although the Company believes the expectations reflected in such forward -looking statements are based on reasonable assumptions, it can give no assurance that its expectations
will be attained. The forward -looking statements are made as of the date of this presentation, and we undertake no obligation to publicly update or revise any forward -looking

statement, whether as a result of new information, future events or otherwise.

By attending this presentation, you agree to be bound by the foregoing limitations.
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A top -quality, diversified portfolio with unmatched footprint in the retail market Lfﬁ.o‘A

DEVELOPMENT

Golden Hall

The most premium shopping and leisure center in Greece

Mediterranean Cosmos

The largest shopping and entertainment center in Northern Greece The premier designer outlet in Greece
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2022 Financial results LAMDA
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Best ever profitability

Record high EBITDA @ including 03.7m of DOA since Aug 2022

million

Record high Tenant Sales 1651
including 047m of DOA since Aug 2022

GAVexceeded

including 0116m of DOA

0$l.0

billion

million

Rent Collection

NAV

including 043m of DOA

01 0.6

billion

Occupancy




Q1 2023 Financial results %

@ ‘ New record high ‘

Q1 2023 Growth vs. 2022

EBITDA Tenant Sales Footfall

M) +36%  +38%  +35%

+20% +38% +32%

l'l's in Q1 2023 vs 3 Mall s i n Q@dnanSalgszand(Feokad include &allsigboth Q1 2028ard 1 2022t hens acqui red i n Aug(322|).7



Strategy going forward (1/2) &%
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A Crystalize value of Malls
A Create a dividend and value listed entity

LAMDA DEVELOPMENT S.A.

100%

LAMDA MALLS S.A.

100% 100% 100% 100% 100% 100%

VOULIAGMENIS RIVIERA THE MALL GOLDEN MEDITERRANEAN DESIGNER
MALL GALLERIA ATHENS HALL COSMOS OUTLET ATHENS




Strate oing forward (2/2 ®,
Route toglllglog J ( ) LfﬁgA
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Intention of planning an  IPO of Lamda Malls in Q2 -Q3 2024
subject to market conditions

The New Listed Entity will offer direct exposure to the ultimate
Retail Real Estate market leader, with a well diversified portfolio
of top -quality Income Producing Assets

A dividend & capital growth opportunity




O 2 Lamda Marinas
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Performance exceeded expectations &%
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Flisvos Marina

310 100% o 337 100%

berths occupancy By berths occupancy

EBITDAGL/m (+21% vs. 2021)

Turnover U28m (+26% vs. 2021) | 30% of Greek marinas
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Investment Activities 2022 %%
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Acquired Designer Outlet Athens o (109M

Acquired 31.7% stake in Lamda Malls from V2 r dPartners 6 1109M

R Energy 1 Holding acquisition of 20% stake o6 G5M and convertible loan  G10M

| 13
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The Development Cycle

LAMDA
A prolonged period of value build  -up has been completed, leading to exceptional Residential Pre -Sales
SPA Signing Funding Organization build up Construction Tenders Pre-Sales
November 2014 ARights Issue | A3.5x Personnel 2020-2023 &Works Contractors: U0 <[ 2012
ABonds A22% repatriated talent ABouygues -Intrakat JV (RT) 01.2 bn

Master Plan Design
Foster + Partners

Permitting

Clearance
ASupreme Court
AParliament
AEnvironmental
AArchaeology
AIMDs

2014 - 2019

ABanks Loans

A657 employees and

growing

APerformance appraisal
system directly linked to
company and individual

goals

Landmark
buildings
ASelection of
Architects
ADesigns
APermitting

O

2020 - present

ARizzanide Eccher -AVAX JV (V Mall)
AAVAX (Infra)

AEKTERE 1 B a

APark in awards stage

ASports in awards stage

ARG in awards stage

AMUT in awards stage

ACoastal front in awards stage

Project Management:
AJacobs -Mace JV

AHill International

ASalfo

signed

| 15



O 5 The Ellinikon
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2023 Constructions progress to date N4
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Constructions to start within 2023
LAMDA
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Phase One 2021 - 2026 Projects completed %

Office Park
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