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A. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPIAZ «MYAAIA Movonpoownn Avavuun Etaipia Avantugng kai Agionoinong AKIVAT®OV,
Mapoxng Ynnpeoiwv, Eynopiag kai Avrinpoowneiov>», MPOZ THN TAKTIKH FrENIKH YNEAEYZH
TQN METOXQN IFIA TH XPHZH 1.1.2025 - 31.12.2025

KUpiec kai KUpiol MéToxol,

H napoloa €kBeon Tou AlolknTikoU ZupBouliou Tng eraipiag «PYLAIA S.M.S.A.» (e@€&ng «n ETaipia») &xel
ouvTaxBei pe Baon To apBpo 150 Tou Nopou 4548/2018 kal ava@EPETAl OTIG €TROIEG XPNUATOOIKOVOMIKEG
KataoTdoeig yia Tn xprion nou €An&e 31 AeskeuBpiou 2025.

H ETaipia 15puBnke Tnv 17n OkTwRpiou 2001 kal kUpla dpacTnpidTNTA TNG €ival N EKMETAAAEUC TOU EUMNOPIKOU
KEvTpou «Mediterranean Cosmos» nou Bpiokeral atov Anuo MuAaiag, otnv ®scoalovikn.
XPHMATOOIKONOMIKH KATAZTAZH THZ ETAIPIAZ

H gv AOyw €TaipIkn Xpnon gival n eikooTn TETapTn (24) €Taipikn KaTtd ogipd Kal NnepINAPBAVEI TN XPOVIKN NePiodo
ano Tnv 1 Iavouapiou 2025 ¢wg kai Tnv 31 AekeuBpiou 2025.

Kata tn diapkeia TnNG Xpnong auTng, ol dpacTnpioTnTeg TnG ETaipiac unnp&av oUpQwveg pe Tnv IoxUouoa
vopoBeaia kal To okond TnG ETaipiag, 6nwg opileTal ano To KAaTaoTaTiko TNG. O1 XpNHATOOIKOVOUIKEC KATAOTACEIG
TNG WG avw XpAong ouvtaxenkav cUuPwva Pe Ta Aigbvr MpoTuna XpnuaTooIKOVOUIKNAG Ava@opdc, Onwg
uloBeThBnkav ano Tnv Eupwnaikn 'Evwon (Ta AMNXA ava@épovTal ota AMNXA AoyloTika MpdTuna). AVaAuTIKEG
NANPOQOPIES YIa TIC aKOAOUBOUNEVEG BATIKEG AOYIOTIKEG APXEC avapEpPovTal OTIG ENEENYNUATIKEG SNUEIWOEIG
€ni Twv XpnuaTtoolikovouikwv Kataotdoswv TnNG 31 AskeuBpiou 2025.

To AloIknTIKO ZupBoUAIO 0ag yVwpilel Ta NapakaTw:

‘Ecoda: Ta £€00da Tng ETaipiag apopolv unnpecieg eEKUETAAAEUONG TOU gunopikoU kevTpou «MEDITERRANEAN
COSMOS» Ta onoia aviABav os €32,0 ekaT. yia Tn xpnon 2025 évavt €29,8 ekart. yia Tn xpnon 2024. Ta
€00da Tng Xpnong 2025 napouaialovral BeATiwpéva o oxéon Me To 2024 AOyw TnNG au&nong Tng
EMNICKEWYIPOTNTAG, N onoia €ixe w¢ anoTéEAeoUa TNV auénon Twv €00dwv TNnG ETaipeiac péow NG al&nong Twv
NWANCEWYV TWV KATACOTNUATAPXWV, KABWG Kal TNG MNPoodpuoyn¢ HICBwPAaTwyv Pdacsl Tou Acgiktn TiIH®V
KaTtavaAwTn.

AnoTteAéopara: H ETaipia epgavilel kEpdN HETA pOpwv UWoug €35,0 ekaT. £vavTi kepdwv €19,3 ekat. 10 2024
Kal onueiwoe VEO 10TOPIKO pPeEKOP AsITOUpPYIKAG kepdogopiac EBITDA npo danoTINACEWV Kal Aoinwv
avanpooappoywv (Operating Malls EBITDA) kataypdgovTtag képdn Uywoug €23,0 ekaT. evavTi €22,1 ekaT. Tou
2024 au&nuéva kata 3,8%.

O1 kUpIol NapdyovTeg TNG v AOYw €vioxuong ATav n atgnon Twv NWARCEWY TV KATaoTNHATwyV (+5,7% &vavTi
Tou 2024), kaBwc¢ kal TNC UWNANC ENICKEWYIUOTNTAG NOU napaTtnpnnke kaTtd Tn didpkela Tou £roug 2025
(+1,3% &vavTi Tou 2024). Eninp6cBsTa n y€on NnAnpoTNTa Tou EpnopikoU Kévrpou To 2025 napepeive o NoAU
uwnAa eningda (navw and 99%). ZUPPwva Pe TIG CUPPBATEIC HE TOUG KATACTNHATAPXEC TOU ELNOPIKOU KEVTPOU
n Baoikn nnyn €06dwv (Bacikd avraAilaypa) avanpooapudletal Bacel Twv JEIKTOV TIHOV KATAVAAWTRA Mou
ENIKPATOUV O€ KABE XPOVIKI NEPiodo, anoppoPwVTag onUAvTika TuXOv avodikEG TAOEIG TOU NMANBwpPICHOU.

H a&ia Tou EpnopikoU KévTpou avnABe os €346,3 ekaT. Tnv 31.12.2025, 6nwg npokunTel and tnv aépoion Tng
anoTignong Tou ave&dpTnTou ekTIMNTA (Savills) kal Tou dIKAIWHATOG XPHONG TWV £0APIKWV EKTACEWV TOU
€PnopIkoU KevTpou Mediterranean Cosmos To onoio pigBwveTal. H aia Tou epnopikoU KEVTPOU €ival auEnuévn
KaTa nepinou €35,6 gkaT. (+11,5%) &vavTi TN¢ avTioToIXng a&iac Tnv 31.12.2024, kaTtaypda@ovTag VEO I0TOPIKO
pekOp KUpiwg Aappdvovrag undyiv TNV nTwon Twv discount rates kai exit yields kai TiG npoBAendueveg
OUMBATIKA avanpoGdpHoYEG TV MICBWHATWY AOY®W au&nong Tou NnAnBwpicuou.

H ETaipia napakoAouBei TNV anodoon ToU €PNOPIKOU KEVTPOU HEDW OEIKTWV, Ol KUPIOTEPOI TWV onoiwv, Katd
Ta Oi1ebvy npoTuna, €ival o Oe€iKTNG ENIOKEWIHOTNTAG (OUVOAO EMIOCKENTWV) KAl 0 JE€iKTNG NWANCEWV
KataoTnuatapx®v (oUVOAO NWANCEWY KATACTNHAPX®V) Nou napouaialouv TNV nocoaoTiaia augnon JeTa&lu Tng
TPEXOUOAG KAl TNG CUYKPITIKNAG XPHong.
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Mediterranean Cosmos 2025 vs 2024
NwAnoesic KataoTnuatapxwv?! +5,7%
EniokeyipdTnTa? +1,3%

MepiopaTiki NnoAITikR: To AloIknTIKO SUPBOUAIO anopAcigs va NpPoTEIVEl NPog TNV TakTIKN FEVIKNA TOU €TOUG
2026, onou Ba unoBAnBoUv Npog £yKpIon Ol ETNHOIEG XPNHATOOIKOVOUIKEG KATACGTACEIC TNG Xpnong 2025 kal 6a
anoQaaioTei N €kKAOYI €AEYKTWV, TNV £yKpion dIAVOMNG MEPIOWATOG NPOC TOUG METOXOUG TNG ETaipiac Uwoug
€9.199.766,62 nT01 €4,5685 ava peToxn, NpogpxOHeVo KaTa €9.151.164,33 ano popoAoyika KEpdN TNG XPHong
2025, kata €47.023,26 and gpopoAoyikd kEpdn TNG Xprong 2024 kai katd €1.579,04 and popoAoyika KEPON
NG Xxpnong 2022. Kata tnv nponyoUWevn Xpnon, €ykpiBnke ano Tn Fevikn ZuvéAeuon WPEPIOHA NPOG TOUG
METOXOUG TNG ETaipiac Uwoug €11.498.449,69 nTol €5,71 ava PeToxn, NpoepXOPeEvO and KEPON TNG XPNong
2024.

Aavelopog: 1o nhaioio Tng oxedialopevng avadiopyavwong Tou Opidou Lamda Development (e@egEng «o
'OMIAOC»), kaTd Tnv 02.04.2024 npayuaTtonoindnke n avaxpnuatoddTnon Tou TpanedikoU opdoAoylakoU daveiou
Tn¢ ETaipiag. Katd tn Angn Tng TpExouoag xprnong, To oUVOAo Tou Saveiopou apopd O€ NPoiov KUUAIVOLEVOU
€nIToKiou, Kepalaiou Uwouc €67 ekat. PE €MITOKIO avagopdc Euribor 3 pnvov nAéov nepibwpiou Kkai
nuepopnvia An&ng Tnv 30.06.2030.

EvaAAakTikoi AcikTteg MéTpnong Anodoong ("EAMA")

H Etaipia xpnoiponolei EvaAlakTikoUg Aegikteg MéTpnong Tng Anodoong (EAMA) Adyw Twv 101aiTEpWV
XApAKTNPIOTIKWV Tou KAGdou oTov onoio dpacTnplonolsital, ol onoiol opifovTal wg €ENG:

O1 evaAAakTikoi OeikTeg Ba npénel va AauBavovTal undywn navta o€ ouvdUaouo KE Ta OIKOVOUIKA anoTeAéopaTa
nou &xouv ouvTtaxBbei oUuPwva Pe Ta Aledvn MpoTuna XpnUaToolKoVouIKnG Avagopdc (Ta AMXA avagEpovTal
ora AMNXA AoyioTika MpoTuna) kal o€ kapia nepinTwon dev avTikabioTouv auTa.

OpIicHoOiI :
1. «’Id1a KepdaAaia / ZUvoAo YNOXPEDOEWV >

2. «Ka@apo6g Aaveiopog / ZUvoAo EnevdUoewv>». Q¢ Kabapoc Aavelopog opiletal To oUvoAo
MakponpoBsopwv Aaveinv kal TV MakponpoBeouwv OAVEIGK®OV UMOXPEWOEWV MNANPWTEWV TNV
EMNOMEVN XPrON MALOV UMNOXPEWOEIC UICOMOEWY HEIWPEVO KATA TO NMood TWV XPNHATIK®V O1aBedipwv
nou Jev UNOKEIVTAl O onolodnNoTeE MNEPIOPIONO Xprong n JE0UEUON, NEPAV TWV OEOUEUOEWY MOU
ouvdeovTal Pe Tov davelopd. Q¢ SUvolo Enevdloswyv opileTal To gUvoAo Twv Enevdloswyv og akivnTa,
nAéov Ta Evowparta nayia kai Ta Auia lMepioudiakda otoixeia, nAéov Aikai®uaTa Xprnong HICBWHEVWDYV
MEPIOUTIAKWY OTOIXEIWV.

3. «KaBapo6g Aaveiopog / ZuvoAika KegpalAaia». Qc KaBapog Aaveiopoc opiletar 1o oUvolo
MakponpoBsopwv Aaveinv kal TV MakponpoBeouwv OAVEIGK®V UMOXPEWOEWV MNANPWTEWV TNV
EMNOMPEVN XPNON MALOV UMNOXPEWOEIC HICOMOEWY HEIWPEVO KATA TO NMOood TWV XPNHATIK®WV O1aBedipwv
nou dev UNOKEIVTAl O onolodfnoTeE MNePIOPIONO XprAong N JECUEUON, NEPAvV TWV OEOUEUCEWY MOU
ouvdéovTal He Tov daveloud. Q¢ ZUvoAo Anaoxoloupevwv KepaAaiwv opileTal To oUvoAo Twv 1I0iwV
KEPAAQiwV, TWV dAVEIGKWOV UNOXPEWOTEWV HEIWHPEVO KATA TO MNOCO TWV XPNHUATIK®OV dIdBerigwy nou dev
UMOKEIVTAl O€ 0MnolodNNoTE NEPIOPICHO XPronG n dECUEUDN, NEPAV TWV JECUEUCEWY NMOU OUVOEOVTAl HE
Tov davelopog.

4. AnotegAéopara npo pOopwv kai AnoTipnoswv Ensvdutikwv AKIVAT®OV / ‘I81a KepdaAaia
5. Asitoupyikd anoteAéopara (EBITDA): Kepdn/(nuieg) npo  @oépwv, nAEov  kabapod

XPNHATOOIKOVOMIKO KOOTOG, TNAEOV  AMNOOBECEIC KAl  AMOMEINOEIS EVOOMATWV NAyiwv, AuAwv
NEPIOUCIAK®V OTOIXEIWV Kal JIKAIWPATWV XpronG HIOBWHEVWY NMEPIOUCIAKWY OTOIXEIWV.

1 O deikTnG METABOANG NWANCEWY KATACTNHATAPXWY UMOAOYIZETAl WG aKOAOUBWG: ZUVOAO NWANCEWY KATACTNHATAPXWV EUNOPIKOU KEVTPOU
NG nep1ddou avapopdg Peiov oUVOAO NWANCEWV KATACTNHATAPXWV EMNOPIKOU KEVTPOU TNG avTioToixng nepiddou Tou nponyoUUevou €Toug) /
SUVOAO NWARCEWV KATAGTNHATAPXWV EUMNOPIKOU KEVTPOU TNG AVTIOTOIXNG NEPIOSOU avagopag Tou nponyoUHEVOU ETOUG.

20 O€IKTNG METABOANG EMOKEWINOTNTAG TWV EUNOPIKMV KEVTPWV UMOAOYIZETal WG akoAoUBWG: ZUvoAo SieAeloewv and TIG €10030UG TOU
EUNOPIKOU KEVTPOU TNG NEPIOdOU avapopdg peiov oUVOAO JIEAEUTEWY ano TIG 10080UG TOU EMMOPIKOU KEVTPOU TNG AVTIOTOIXNG NEPIOSOU
ava@opdac Tou NponyouleVoU £TouG / ZUvoAo dieAeloswv and TIG £10030UG TOU gUNOpIKoU KEVTPOU TNG avTioToIXNG NEPIOSOU ava@opdag Tou
nponyoUNeVOU £TOUG,.
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6. Operating Malls EBITDA (AcziToupyikd AnoteAéopara Epnopikov KéEvrpwv o€ AsiToupyia npo
ANoTIHAOEWV Kal Aoin®Vv AvanpooapHoyw®v): AsiToupyikd anotehéouarta (EBITDA) oTa onoia dev
oupnepiAapBavovTtal képdn 1 {nuieg nmou npokunTouv and Tnv MeTaBoAn Tng eUAoyng afiag Twv
enevdloewyv Oc akivnTa, ol npoBA&welc anopsiwong aiagc anoBepartog, Ta kEPON 1 CnuIEG anod
e€ayopd/nwAnNon nocooToU OUMMETOXWV, KABWG KAl To anoTEAEOpa and nwAnon €nevOUTIKWV

aKIVATWV.

7. Adjusted Operating Malls EBITDA (AvanpoocdapHoopéva AEIToOupyikd AnoTeAéopara
Epnopik®v KévTpmv o AsiToupyia npo ANOTIHNCE®WV Kal Aoin®v AvanpoocapHoy®vV):
Operating Malls EBITDA (AciToupyika AnoTeAéopaTta Epnopikwv KEvTpwv o€ AeIToupyia npo
ANOTIMACEWY Kal Aoinwv Avanpoodpuoywyv) NAEov EVO0OMIAIKEG HETAXPEWOEIG EEOOWV SIOIKNTIKNAG

UMOGCTNPIENG KAl AOIMWYV UNOCTNPIKTIKWOV AEITOUPYIWV.

YnoAoyioyoi :
XpNUAaTooikovouikoi ApI1OHOBEIKTEG 2025 2024
'Id1a Kepahaia / Z0volo YNoxpewoewv 72,9% 64,0%
KaBapog Aavelopog / ZUvoAo Enevdloswy 42,6% 45,9%
KaBapog Aavelopog / ZuvoAika KepdaAaia 49,1% 52,5%
AnoTsAsopaTa npo eopwv Kal AnoTignoswyv EnevduTtikwv AkivnTwv / '1dia 10,3% 9,6%
KepaAala
01.01.2025 01.01.2024
MNooca ot € £€wGg £wg
31.12.2025 31.12.2024
AsiToupyika un?Te)\scpaTa (EBITDA) npo anoTiHNOE®V Kail Aoin®v 52.268.866 35.140.301
avanpocapHoy®mv
Képdog anoTipnong Epnopikwv Kévrpwv 29.289.865 12.991.135
A&iToupyikda anoreAéopara (EBITDA) 22.979.001 22.149.166
AnooBéoelg (157.961) (152.103)
XpnNUATooIKOVOUIKA €00da 224.341 390.143
XpnuaToolkovopikd £€€oda (7.255.899) (9.965.774)
Képdn npo popwv 45.079.347 25.412.567
01.01.2025 01.01.2024
Mooca ot € £0¢Q £wg
31.12.2025 31.12.2024
Operatln'g Malls EBITDA (I\'an'oupymu anoTeAEoHATA NPO ANOTIHNCE®WV 52.268.866 35.140.301
Kal AoIn®wv avanpocapHoy®v)
EVOOOUIAIKEG HETAXPEWOEIC £EOdWV  BIOIKNTIKAG UMOCTAPIENG Kal  AoInQv 1.441.262 1.099.448
UMNOCTNPIKTIKOV AEITOUPYINV
Adjusted Operating Malls EBITDA (Avanpoocdppoopéva AgITOUpyiKa
anoteAéopara ENNopIK®OV KEVTPWV OE AEITOUPYia NPo AnoTIHACEWV Kdal 53.710.128 36.239.749
Aoinwv avanpoocapuoymv)
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2ZHMANTIKA FrEFTONOTA MEXPI KAI THN HMEPOMHNIA TQN OIKONOMIKQN ANMOTEAEZMATQN

Agv undpxouv onuavTika yeyovoTa nou va € aBav Xwpa HPETA TNV NUEpounvia avagopdcg, Ta onoia va €xouv
ONUAvTIKN €NiNTWON OTIC XPNMATOOIKOVOUIKEG KATAOTACEIG TNG ETalpiac.
MNMPOONTIKESZ, SHMANTIKA ENAEXOMENA KAI KINAYNOII'IA TO ETOZ 2026

ENINTOOEIG TWV NANOWPICTIKOV NIECEMWV, TNG EVEPYEIAKNG KPIONG, TWV HETABAAAOHMEVMV ENITOKIMV
Kdl TNG YEWNOAITIKAG aoTabeiag

Ava@opika PE TIC NANBWPICTIKEG NIECEIC NOU napaTtnpouvTal oTIG dIEBvVeic ayopeg kal otnv EAAAda, Ta £€00da
TnG ETaipiac an6 piobwuaTta ival otnv nAsiowyn@ia Toug ouvdedepEva PE pATPA avanpooapuoyng o oXeon He
TNV HETABOAR Tou deikTn TIHWV katavaAwTn (ATK). H ev Aoyw phTpa avanpoodpuoyng MeTappdalstal oc
nepIBWPIO NMOU AVEPXETAl NepiNou o€ 1-2 NocoaTIaieg JovAdeC NAEOV TNG HETABOANG TOU €nionuouU JEiKTN TIH®V
katavaiAwTr (ATK).

To kOOTOG evépyelag Tou Epnopikou Kévtpou Mediterranean Cosmos yia To 2025 avnABe ot €1,6 ekat.,
napouaialovrag peiwon nepinou 10% 0 ouykpion We Tn xpnon 2024. H petaBoArn o@eileTal KUpimg oTn
OUYKPATNHEVN ANOKAIHAKWON TWV TIHWV EVEPYEIAG O OXEON ME TO MPONYOUMEVO £TOC, N onoia ENNPEACTNKE
onMavTika ano Tnv nopeia Twv TIMOV QUOIKoU depiou OTIC EUPWNAIKEC ayopes. Mapd Tn BeATiwon ot €TROId
Baon, To £ninedo TwV TIHWV EVEPYEIAG napapével auEnuévo oe oUYKPION WE TA MPO TNG EVEPYEIQKNG KPiong
€nineda, Je Tn OXETIKN METABANTOTNTA va ouveyilel va ennpedlel To ASITOUPYIKO KOOTOG TG ETaipiac.

O 'OpiAog LAMDA Development S.A. napakoAouBei ouvexmg TIC €EeAIEeIC oTNV ayopd eveEpyelag YE oKono vda
avTidpacel apeca kal va aflonoinoel niBaveg diagoponoinoei§ TNG ayopdag. TEAoG, Ba evTATIKOMOINGCEl TIG
EVEPYEIEC TOU YId TNV uAonoinon o€ €MIAEEINA aKivnTa «NpAcIVwV» EVEPYEIAKWV £MevOUCEWV €TOI WOTE vd
MEIWOEI To HEANOVTIKO evepPYEIQKO KOOTOC, HECOW TOU MEPIOPICHOU TNG €EAPTNONG and TIGC Napadosiakes NnyEg
EVEPYEIAC.

AvaqQopika pe TNV €kBeon, oe eninedo ETaipiag, oTtov Kivduvo JETABOANG TANEIGK®OV POMV AOYW TWV HETABOAWV
TWV EMTOKIWV TN ayopdc, enionuaiveral 0TI o ev Adyw KivOuvog apopd KUpiwg OTIC HaKponpoBeoUEG dAVEIaKES
UNOXPEWOEIG WE KUMAIVOPEVO eniTOKIO. KaTtd tTnv 31.12.2025 To ocUvoAo Tou daveiopoU agopd O Mpoiov
KUMAIVOUEVOU E€MITOKIOU Kdl avépXovTav ot nepinou €67 ekaT.. MNMapdAAnAa, €xouv ouvagdei oupBacelg
avTalAayng eniTokiwyv, HE okono TNV KAAuwn €vavTi TwV METABOA®V TWV EMITOKIWV, UWOUG nepinou €34 ekar..
Suvenwg, cUPQWVa PE TIGC OXETIKEG avaAloeic suaiobnaiag, n PeTaBoAn kaTtd +/- 1 nocooTiaia povada Twv
eniTokiov avagopdg (Euribor) Twv daveiwv HJe KUPAIVOUEVO €MITOKIO £XEl ENINTWON KATA nepinou €1,2 ekar.
OTa €TH0IA XPNUATOOIKOVOMIKA £€E00a (avTioTolxa kal oTa npo-Ppopwv anoTeAéopaTa Tng ETaipiacg).

H Aloiknon Tng ETaipiac napakoAouBsei aTeva kai aElohoyei TIC eEgAi&eic ava@opikd PE TN YEWNOAITIKN aoTabela
aAAa Kal TNV TPEXOUOA EVEPYEIAKN Kpiorn, NPOKEIHEVOU va AGBel Ta anapaiTnTa PYETPA KAl va avanpoodapuoosl
Ta €NIXEIPNUATIKA Tou oxEdia (av autd anaiTndei) Ye aToxo Tn dlacPAAion TNG €NIXEIPNMATIKAG OUVEXEIQG Kal
TOV MEPIOPICHO TUXOV APVNTIK®V ENINTWOEWV OTIC dpAoTNPIOTNTEG TNG. =€ AuTh TN acn dev gival duvaTodv va
NPoBAEPOEi N YEVIKOTEPN EMINTWON MOU HMNOPEI va €XEl OTNV OIKOVOMIKI KATAOTACON TwV neAaTwv Tng ETaipiag
Hia NapaTeTapévn eVEPYEIAKN Kpion kal alu&non Twv TIHWV gV YEvel, Me Baon Tnv Tpéxouoa a&loAdynor Tng,
€xel KATaAn&el oOTo oupnépacua OTI dev  anaitouvTtal npdoBeTeC nNPOoPAEWEIS  ANOPEiWONG Twv
XPNHATOOIKOVOMIK®WV KAl N XPNHATOOIKOVOUIK®WV MNEPIOUCIAK®WV OTOIXEIWV TNG KaTa Tnv 31 AekeuBpiou 2025.

MeTaBoA&g oTig a&isg TV akIVATOV

O1 peTaBoAég oTig agieg Twv akivATWV €xouv avTiktuno otnv Katdortaon Anoteheopdtwyv kal Tnv Kataocrtaon
OikovopIknG ©€ong avaloya pe TV eVAoyn Toug a&ia. Mia au§non oToug ouvTeAEDTEG KepaAalonoinong (yields)
Ba exel eNINTWOEIG oTNV KEpdopopia kal Tnv kabapn agia evepynTikoU TnG ETaipiag. Eniong n nAnpng anotiunwon
TWV CUVEMEIWV TNG OIKOVOMIKNG OUYKUPIAg Kal TwV ENINTWOEWY anod pia napateragevn kpion ornv Oukpavia,
Tnv M. AvaTtoAn kai Tnv Acia-Eipnvikdg, Tnv evepyeiakn Kpion kal TiIg NANOwPIOTIKEG NIECEIG €ival niBavov va
ennpedaoel HEANOVTIKA TIG EUNOPIKEG AIEG TWV AKIVATWV.

QaoT0600, N EMTUXNG AsIToupyia Tou eunopikoU kévTpou Mediterranean Cosmos otnv Mulaia Gsooalovikng,
anoTeAei avaoTaATIkO napayovra oTnv evOeXOUEVN HEIWON TNG EUNOPIKNAG Tou agiag. Emonuaivoupe 611 napd
TOUG UPIOTAPEVOUG NApAyovTEG augnpevng aBeRaloTnTag, To eEayOUEVO ANOTEAECHA TWV ANOTINACEWY and Toug
ave&ApTNTOUG EKTIUNTEG anoTeAEl TNV BEATIOTN ekTinon TnG agiag Twv enevOUTIKWV AKIVATWV TNng ETaipiag.
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MoTWTIKOG Kivouvog

MOTWTIKOG KivOUVOG NMPOKUNTEl and avoIXTEC MIOTWOEIC NEAATOV KABWE Kal and Ta TAWeElaKa diaBoiya Kal
I00dUvapa, kabwg kal and Ta deopeupéva Tapelaka diabeaipa.

Avagopikd Pe Ta €o00da Tng ETaipiag, autd npoépxovTdl KUpimG anod NeAATEC We a&loAOYyNUEVO 10TOPIKO
NIOTWOEWV KAl MNIOTWTIKA 0pIa EVW €QapPolovTal CUYKEKPIYEVOI Opol NWANCEWV Kal EI0NPAgewy.

Ta €0oda Ba ennpeacToUVv ONPAVTIKA O MEPINTWON, MOu ol NeAdTeC aduvaTtoUVv va €eKNANPWOOUV TIC
UMNOXPEWOEIG TOUG EITE AOYW TOU MEPIOPIOHOU TNG OIKOVOUIKAG TOUG dpaaTtnpIoTnTag €iTe AOyw Tng aduvapiag
TOU gyXwplou TpanellkoU ouoTHNATOG.

QoT600, n ETaipia katd Tnv 31.12.2025 €xel €va kKaAd d1a®oponoinyévo XapToPpuUAAKIo, To onoio cuvioTartal
KUpIWG and yvwoTEG Kal a&ionioTeg eTaipieg. H XpnHATOOIKOVOUIKY KATACTAON TWV NEAAT®V napakoAoubeital
dlapkwc. H Aloiknon Tng ETaipiag Bswpei 6TI dev uNApxEl 0UCIACTIKOG KivOUVOG YIa ENICPAAEIEC, NEPA AMNO AUTEG
yla TIG onoieg €xouv AdN OXNHUATIOTEl enapkeic NpoBAEWeIG. ENNpdoBeTa 0 NICTWTIKOG KivOUVOG TV NEAATWV
neplopifeTal onUavTika AOyw TnG NOAITIKAG TNG ETaipiac va AauBavel TpanedikeC €yyUNnTIKEG ENIOTOAEG AnO TOUG
HICBWTEG TWV AKIVATWV.

To ouvolo Tng a&iag Twv NeAATwV Kal Twv AOINWV AnaITAOEWV anoTeAEl TN WEYIOTN €KBECN OTOV MICTWTIKO
Kivouvo.

'Ocov agopd TIG kaTaB&oelg kal Ta Tpanelika diabéoipa TnG ETtaipiag, auTd sival TonoBeTnuéva oe Tpaneleg ol
onoieg KaTataooovTal oTNV €EWTEPIKA KAIJaka NIOTOANATIKNG 1IKAVOTNTAG Twv Moody’s. Kata Tnv 31.12.2025,
TO oUVOAO Twv Tapelakwv Olabéoipwv («Tapeiaka dSiabgoipa kal 100dUvapa» Kal «AgoPeUPEVA TAPEIaKa
diaBgaipa») TnG ETaipiag sival ouykevTpwueva o 2 TpanelikoUg opyaviopoUg otnv EAAGda, yeyovog To onoio
anoTeAel ONUAVTIKA OUYKEVTPWON MIOTWTIKOU Kivduvou. Aev avapevovTdl InuiEG AOYw TNG MICTOANATIKAG
IkavoTnTag Twv Tpanelwv oTIG onoieg n ETaipia Tnpei Toug didpopouc TpanelikoUg AoyapiacpuoUc Tou.

ZuvaAAaypaTikog Kivduvog

H ETaipia dpaoTnpionoisital otnv EAAGda kal ouvenwg ol cuvaAlayeg Tng die€ayovTal o Eupw. H ETaipia dev
€KTIBETAI 0 CUVAAAQYHATIKO Kivduvo.

Kivduvog HeTaBOARG ENITOKI®OV

O «kivduvog eniTokiwv ouvioTaTal kKuping and Tov Kivouvo HPETABOANG TAPEIOK®WV POwV Tou Oaveiopou Tng
ETaipiac nou ouvanTeral ge peTaBAnTd emitokia pe Baon To Euribor. O kivduvoc autog ev pepel avTioTaduileTal
MEOW TWV TApEIak®V O1aBeoipwv nou diakpaToUvTal € KUPAIVOPEVA eMTOKIA.

H Etaipia €€etdlel Tnv €kBeor TnNG oTov Kivduvo UETABOANG TwV €nmiToKiwv Kal npoPaivel os diaxeipion Tou
KIvOUvVoU HeTaBoAnG emTokiwv AappBdvovrtag undywn To evOEXOMEVO avaxpnuarToddTnong, avavewons Twv
UQIoTAPevwV daveiwyv, TNV evaAAakTIKR XpnHaTodoTnon Kal TNV avTioTabuion kivouvou.,

SUYKEKPIYEVA, YIa va KaAupBei ano TIC HeETABOAEG TwV eniTokiwyv, N ETaipia €xel cuvawel ocUPBacn avraAAayng
EMITOKIOU YIA TN HUETATPONM TWV KUPAIVOUEVWV EMITOKIWV O 0TABEPA, avapopika HE PHEPOC nepinou Tou 50%
Tou daveiou TNG, To onoio avépxeTal os €33,6 ekart. kata Tnv 31.12.2025.

O1 napakaTtw avaAuoeig euaiodnoiag Twv emiTokiwv avagopdg (Euribor) BaciCovral o€ aAAayn piag getaBAnTng
KpaTwVvTag TIGC UNOAOINEG PETABANTEC OTABEPEG. STNV NPAYNATIKOTNTA KATI TETOIo dev €ival mBavo va cupPei,
Kal aAAayEg oTIC ETABANTEG UNOPEl va oXeTiCovTal, yia napadelypa, aTnv aAAayn Tou EMToKIou Kai aTnv aAiayr
TIHWV TNG ayopdc.

>TIg 31 AekepBpiou 2025, n petaBoAn +/- 1,00% Twv emitokiowv avapopdg (Euribor) Twv daveinwv oTo VOUIoUa
A&IToupyiag Ye Kupaivouevo emiTokio, Ba ixe os eTrioila Bdon +/-€1,2 €kart. nNiNTwon oTo XPNHATOOIKOVOUIKO
KOOTOG TNG ETaipiag. AvtioToixn 8a nTav kai n enidpaon (Heiwon / augnon) ota npo @Opwv anoTeAEoUATa TNG
nepIodou Kai oTa idla kepaAaia Tne.

H Etaipia eniong exTiBeTal o€ Kivduvo PETABOANG TOU €MITOKIOU TwWV TPAME(KWV KATABDECEWV MOU EXEI OTO
evepyNTIKO TNG. MapoAa auTd, To pioko dev Kpiveral IdIAITEPA ONUAVTIKO.
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Kivduvog diakUpavong TIH®V

H ETaipia ekTiBeTal o€ KivOuvo TINWV NOU apopd aTnv diakupavon TwV TIH®V evolKiaong Tou €nevOuTIKoU TN
GKIVATOU Kal KaTa Kupio AGyo Tov NANBwpIoTIKO Kivduvo, 0 onoiog eival eAaxiotog, kabwg n Etaipia ouvanTel
HMaKpONpOBEOUEC OCUNPWVIEC EUNOPIKAC OUVEPYATIiac HE NEAATEG yia DIAPKEIA TOUAAXIOTOV 6 ETWV, OTIG OMOIEG
0l ETAOIEG avanpooappoyEG ouvdeovTal e To Aciktn TIHwV KaTtavaAwTn NA&ov nepIBWPIO NoU aveépPXETal KATd
MECO Opo 0g 1-2 NooooTIaieC HOVADEC.

Meiwpévn ZNTnon r au&nuévn nNpoogopd I CUPPIKVWON TNG EyXWPIAag ayopdc akivinTwv 8a pnopoloes va
€MNNPEAcel SUCHEVOC TNV EMIXEIPNUATIKA Kal OIKOVOMIKN KaTdoTtaon Tng Etaipiag, kabBwg kal va ennpedcel
apvnTika Ta noocooTd NANPOTNTAG ToU nevOUTIKOU akIviTou TNG ETaipiag, To UWog Twv BASIK®V avTaAAQyHATWV
TWV CUPBACEWVY EUNOPIKNAG ouvepyaaoiag, To eninedo ATNONG Kal TEAIKA TNV €UAoyn a&ia auTwVv TWV AKIVATWV.
Eniong, n {NTnon Xwpwv oTo eNeVOUTIKO akivnTo Tng ETaipiag evdéxeTal va PelwBEei AOyw dUOXEPDV OIKOVOUIK®V
ouvlnkwv N kalr Aoyw au&nuévou avraywviopoU. KaTd ouvénela evOeEXOUEVWG va undap&ouv XapnAoTtepa
nocooTd NANPOTNTAC, enavadianpayddTeucon TwV 0pwV TwV CUUBACEWY EUNOPIKAG oUVEPYAaTiacg, uWPnAOTEPEG
dandavec nou anairoUVTdl yid Tn ouvayn EPNopIKOV OUVEPYAOI®V, XaunAdTepa €coda anod Bacika
avTaAlAayuaTta, Kabwg Kal PHIKPOTEPNG EVOEXOUEVWC DIAPKEIAC CUKBATEIG EUMNOPIKNG CUVEPYAaiac.

Kivduvog peuoToTnTag

O UQPIOTAPEVOG I MEANOVTIKOG KivOuvog yia Ta kEpdn Kal To Ke@aAaio anoppgel and Tnv aduvayia Tng ETaipiag
€iTe va sionpd&el An&EINpOBeoUeG OQPEINEC XWPIC va UMNOOTEI ONUAVTIKEG ANMMAEIEC E€ITE va €KMNANPWOEl TIG
UNOXPEWOEIG TNG OTav €ival NANPWTEEC, KABWC Ol TAUEIAKEC EKPOEC WNOPEI va PNV KaAuntovral NARpwG and
TaueIakeG €10pogg. OI avaykeg peuoToTnTag Tng ETaipiag ikavonolouvTal NnARPWG and Tnv €ykaipn npoRAswn
TWV EKACTOTE XPNHATIKOV AVAYK®V O£ oUVOUAOHO WE TNV €yKalpn €ionpa&n Twv anaiThnoswy, Kabwc Kal JeE Tn
d1aTAPNON IKAVOV NICTWTIK®OV 0piwV NPog Xpron ano Tig cuvepyaldueveg Tpaneleg.

YnepBaAlovTa peuoTd diabéoipa nou KaTexovTal anod Tnv Etaipia kad ' unépBaon Tou unoAoinou nou anaiTeiTal
yia €Eaopaiion kepaAaiou kivnong diaxelpifovral and TNV KEVTPIKR OIKOVOMIKN unnpecia Tng ETaipiag. H
KEVTPIKI OIKOVOWIKN unnpeoia Tng ETaipiag enevdlel Ta unepBAaAAovTa peuoTda dIaBECIUa O EVTOKOUG TPEXOVTEC
Aoyapiacpoug, NpoBeOpIaKEG KATABEDEIG, MPoiovTa KaTaBéocwv Kal ghnopeloiya Xpedypagd, €mMAEyovTag
epyaleia pe TIG KaTAAANAEG ANEEIG 1 ENapKr PEUCTOTNTA WOTE va eEac@alileTal enapkng kKaAuywn cUPPwva Pe
TIG EKACTOTE NPOBAEYEIG.

KaTta tnv 31.12.2025, Ta BpaxunpdBeoua daveia nepIAAUBAVOUV TIC NPOYPANMATIOUEVEG HEPIKEC ANONANPWHES
KEQAAQiowv evTOC TwV enopevmy dwdeka PNVOV Tou TpanelikoU opoAoylakoU daveiou Tng ETaipiac.

H peuoToTnTa TnG ETaipiag napakoAouBeitar and Tn Aloiknon o€ TAKTA Xpovika diaothpaTta. Ma eninAéov
AVAAUTIKEG NANPOPOPIEC ONWG AVATPEEETE OTIG CNUEIMOEIC TWV XPNHATOOIKOVOUIK®WV KATAOTATEWV.

NEPIBAAAONTIKA ZHTHMATA

Mg MEAETNMEVO KATAUEPIONO, OUYXPOVO ApPXITEKTOVIKO OXeDIAOUO Kal npOTUneG BondnTIKEG UMNPECIeG TO
EUMNOPIKO KEVTPO EXEI WG OTOXO TNV €€adPAAion TnG NePIBAANOVTIKA QIAIKNG ASITOUpyiag Tou, oTo NAdicIio TNG
BiwoIuNG avanTugng kal TnNG unsubuvng eNIXEIpNHATIKOTNTAG. AVAAUTIKOTEPA, OTO EUMOPIKO KEVTPO UNAPYXOUV
EYKATECTNMEVA KEVTPIKA ouoTnuata ehéyyxou (Building Management Systems) nou eEao@alilouv Tnv
napakoAouBnaon Tng evepyelakng KatavaAwaong, TNV eQapuoyn KAataAAnAwv xpovodiaypaupaTwy AsiToupyiag
TOU QWTIOYOU Kal TOU KAIPATIOHOU, BEATIOTONOIOVTAG TNV KATAVAAWON EVEPYEIAG KAl PEYIOTOMNOI®VTAG ThV
evepyelakr andédoon.

EminAéov, epappolovTal ol o cUYyXPOVEG NPAKTIKEG Kal d1adikaagieg diaxeipiong anoppINKATWY HE EUgacn oTnv
avakUKAwon (d1axwpIoPOg NEVTE POWV — KATNYOPIWV UAIKOV — avakUukAwaong). Opoiwg, yiveTal nepiouAloyn
XPNOIHoNoINUEVWV eAdi®V Kal AIN@V ano Ta KATACTANATA UYEIOVOUIKOU €vOIAQEPOVTOC TOU EUMNOPIKOU KEVTPOU
ano €&ouUcIodOTNUEVEG €TAIpieq Kkal €Tol anoQeUyeTal n KATaAngn auTtwv oTo JIiKTUO aAMoXETEUONG. =Td
KATAoTHKATA UYEIOVOUIKOU gvOIAQEPOVTOC TNPOUVTAl AUCGTNPEG NPodIaypaQeG JE TNV €yKATAOTACN ouaTolxiag
QIATPpWYV, OTA CUCTAPATA €EAEPICHOU MPOKEIMEVOU VA EAAXICTOMNOIEITAI N ENIBApuvon TNG NoidTNTAG ToU dgpa.

H noidéTnTa aépa oToug UNOYEIOUG XWPOUG OTABLIEUCNG TOU EUNOPIKOU KEVTPOU €AEyXETAl adldAeinTa pe €181Kn
auTopaTn eykataoTaon woTE 0 agpag va diaTnpeiTal o oTabepd eniTpenTd enineda.

H Etaipia enevdlel eniong oTnv nNapaywyr avavewoiung eVEPYEIAg, yKadIoTwVTAG GwTOBOATAIKA cuoTnuaTa
OTOV XWPO TOU EUNOPIKOU TNG KEVTPOU. EVTOG Tou 2025 oAokAnpwOnKav Ta €pya eykataoTaons GwToROATAIKWV
ndveA atn oTeyn Tou EpnopikoU Tng KeévTpou kal akoAouBnoe n TeAkn diadikacia nAekTPodOTNONG Toug anod
Tov AEAAHE.
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EKTIM®HEVN ETROCIA NApAYWYN
(MWh)

Mepilouciako ZToixEio EykareoTnpévn 1oxug (MW)

Mediterranean Cosmos 0,8 1100

H ETaipia €xel a&loAoynoel €av ol enevdUOEIG O€ akivnTa Nou KATEXEl €ival EKTEDEINEVEG O PUOIKOUG KIVOUVOUC,
onwe¢ NANUMUPEG KAl auEavoueveg OAOIKEG NUPKAYIEC, AAAG NIOTEUE! OTI AUTR TN oTIyun Ogv I0XUEl KATI TETOIO.
QoT000, N ETaipia niotevel 0TI Ba pnopouaog, og kanolo Babuod, va ennpeactei and kivdUvoug PETABaAong Kai,
Nnio OUYKEKPIYEVA, anod TIG au§avOuEVEG analTAOEIG YIA EVEPYEIAKN anodoon TwV KTIpiwv AOYwW TNG OXETIKNG HE
TO KAiga vopoBeoiac Kal  KAvovIoP®V, Kabwg kal and TIC au&avOopevec  AnaITACOEIS  TwV
€VOIKIQOTWV/KATACTNHATAPXWV YId XAUNAWV EKNOPNWV KTipid. Q¢ ek ToUTou, n ETaipia AapBavel unoyn Tig
anapaiTnTeg avaBabuiosic nou anaiTouvTal yid va €Eacpaliosl HEAAOVTIKN CUPHOPPWAON HWE AUTEC TIG ANAITACEIG
KAaTa Tnv empéETpnon TG eUAoyng agiag Twv enevdUoswV OE akivnTa.

H ETaipia anaAAGoosTal ano Tnv unoXpewaon dnpoaicuong EexwploTng 'EkBeong BiwoigoTnTag, cUPQWva Pe 1o
ApBpo 19a(9) Tng Odnyiag (EE) 2022/2464 (Corporate Sustainability Reporting Directive -CSRD), kabwg
nepiAapBaverar ornv evonoinuevn ‘EkBeon BlwoiwdTnTag, n onoia anoteAei peépog Tng ETnoiag ‘ExkBeong
Alaxeipiong Tou AloiknTikoU SUpBoUAiou, TNG MNTPIKNG eTaipiag LAMDA Development Avmvuun ETtaipia
ZuppeToxwyv kai Aglonoinong AkivAaTwv (LAMDA Development S.A.).

SUppwva pe TIC analThoeslg Tng 0dnyiag (EE) 2022/2464 (CSRD), napatiBevral KATWTEPW Ol OXETIKEG
NANPOPOPIEG:
. ZTOoIXEia UNTPIKAG ETAIPiAg

H evonoinuévn 'EkBeon BiwoiudtnTag dnuooicleTal and Tnv LAMDA Development S,A., Ye KaTaoTaTikr £dpa
otn Aew@opo Kneiaiag 37A (evTtdg Tou gunopikol kévTpou Golden Hall), 15123 Mapoual, EAAGda.

. Anuooia 31a@gc1poTNTA

H evonoinuévn 'EkBeon BiwoiyotnTag, n onoia nepiAapBavel tTnv 'EkBeon Meplopioyévng Alacpaliong Tou
AveEapTnTOoU OpKWTOU EAgykTh Aoyiotn otn oegA.390, sival diaBsoiun ortn dielBuvon LAMDA Development
ETnoia Oikovouikr) ‘EkBeon 2025

. EniBeBaiwon anaAAayng

H ETaipia anaAAdooeTal and TI¢ UNOXPEWOEIC NoU opifovTal OTIC Nnapaypa®oug 1 €wg 4 Tou apbpou 19a dnwg
Tpononoindnke péow TNG CSRD, kaBwg o1 €NINTWOEIG, Ol KivOUVOI Kdl Ol EUKAIpieC nou oxeTidovTal PE TN
BiwoiudTNTa £Xouv a&loAoynBsei kal evowpaTwOei oTnv 'EkBeon BiwoigoTnNTAc TNG UNTPIKNAC £TAIpiac.

EPrAZIAKA ZHTHMATA

H Etaipia dev anaoxo6Anos npoownikd KATa TNV KA€IOPEVN XpHon ONwc Kal Katd Tnv nponyoupevn. & KGBe
nepinTwaon anacxoAnong npoowrnikoU n ETaipia epappolel NoAITIKEG diaxeipiong avBpwnivou duvapikoU idIeg
ME TIC MOAITIKEC Nou epapuolel o 'OpiAog Lamda Development oTov onoio avnkel. H Aloiknon Tng ETaipiag sivai
NAAPWG KATAPTIGHUEVN YIA TNV EPAPHOYN TWV NOAITIKOV auTwy, ONwg d1agoponoinong kal iowv €ukaipinyv, Tou
ogBaopol TwV OIKAIWHATWY TwV £pyalOPevwy TNV ouvOIKAAIOTIKN €AeuBepia, TNV UYIEIVI] KAl ao@AAeia aTnv
epyaoia, ouoThpaTa eknaidsuong, TPONO NPoaywyng KTA..

ZYNAAAATEZ ME SYNAEAEMENA MEPH

O1 ouvaAlayég pe ouvdedepeva pepn TnG ETaipiag, onwg opiCovral and 1o AAM 24, yvwoTtonoioUvTal OTIG
ONMEIWOEIC TWV XPNHUATOOIKOVOUIKWY KATAGTACEWVY Yia TNV Xpron nou €Ange oTic 31 AskepBpiou 2025.
YNOKATASTHMATA

YnokaTtdoTrnua Tng ETaipiag anoteAei Ta epnopikd kevTpo «Mediterranean Cosmos» nou €dpelel oTo 110 XAW.
NG EBvikAg OdoU Oeooalovikng — Newv Moudaviwv.
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NPOONTIKEZ

H Etaipia napakoAouBei Tnv anodoon Tou eunopikoU KEVTpou «Mediterranean Cosmos» PECW OEIKTWV, Ol
KUPIOTEPOI TWV OMNoiwv, Kata Ta digdvr npdTUNa, €ival o JEIKTNG ENICKEWINOTNTAG (CUVOAO ENICKENTWV) Kal O
OeikTNG NWANCswV KataoTnuatapxwv (oUvoAo NWANCEWV KATAOTNPATAPXWV) Mou napoucidalouv Tnv
nocoarTiaia JeTaBoAn HETAEU TNG TPEXOUOAG KAl TNG GUYKPITIKAG NEPIOJOU.

O 0&ikTnNg NWAACEWV KATACTNUATAPXWV aUENOBNKE onuavTika katd Tn xpnon Tou 2025, kataypdeovTdag
UWNAOTEPA NOCOCTA anod ToV avTioTolXo JeikTn Tou €Toug 2024, 6nNwc avaAUsTal kal napandavaw.

EninpooBeta n peon nAnpdTtnTa Tou Epnopikol Kevrpou To 2025 napgpeive e noAU uywnAd eninegda, Ta onoia
Eenepvouv o€ NoooaTo To 99%. KaTtoniv autwv Kal £XovTac unoyn TIC CUVBNKEG KATw anod TIG onoieg n ETaipia
dpacTnpionoleiTal, TIC I1DIAITEPOTNTEG TOU KAAGdOU Kal TOV avTaywviopd Bewpoupe OTI n ETaipia kiveitalr oe
IKavonoinTikd €nineda kal Je duEavopuevoug pubpuoug avanTuénc.

Mapouoi, 28 AnpiAiou 2026

Ta péEAn Tou AloiknTiKOU ZUupBouAiou,

H NMPOEAPOZ TOY A.Z. KAI AIEYOYNOYZA TO MEAOZ TOY A.5.

2ZYMBOYAOZz
MEAINA - ZQTHPIA I. NAIzZH XAPANAMIMOZ X. TKOPITZAZ
A.A.T. AM140342 A.A.T. AE109453



B. ETHZIEZ ETAIPIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

Etrjoia Owkovouikn) Ek@gan yia tn xprion mwou éAnée 31 AskeuPBpiov 2025

NA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2025

Kataotaon XpnHAaTooIKOVOMIKNG O€ong

lMooa oc €

ENEPIrHTIKO
Mn KUKAOQOpPOUV EVEPYNTIKO
Enevdloeig og akivnTa

Alkaiwpa Xpnong HICOWHEVWY NEPIOUCIAK®MY GTOIXEIWV

EvowpaTta nayia neplouaiaka oToixeia
‘Aula neplouaiaka oTolxXeia

NoINEG anaiTnoelq

Aeopeupéva Tapeiaka diabgaiya

KukAo@opoUv evepyNTIKO
MeAATeG Kal AOINEG ANaITAOEIG
MpokaTaBoAEg npounBeuTwV
Aeopeupéva Tapelakd diabgaipa
Tapeiakd diabéaipa kai iIgoduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

'IS1a keEpaAaia anodI30HEVA OTOUG HETOXOUG

MeTOXIKO KEPAAAIO

Noina anoBepaTika

Kepdn €1g veov

2UvoAo 15imv KepaAaimv

YNOXPEQZEIZ

MakponpOOECHEG UNOXPEMTEIG

Adaveia

YNoxpewaoeig PIgbwaoswv

AvaBaAAOHEVEG POPOAOYIKEG UMOXPEWTEIG
Mapdywya XpnHaTooiKovouikd npoiovTa

BpaxunpOBECHEG UNOXPEWTEIG
Adaveia

Mapdywya XpnHaTooiKovouikd npoiovTa
YNoxXpewOoeI§ HITBWIEwV

TPEXOUTEG (POPOAOYIKEG UNOXPEWTEIG
MpounBeuUTEG Kal AOINEG UMOXPEWTEIG

2UVOAO UNOXPEDOCEWV

2UVOoAo 15i0V KEQPAAAIWV KAl UNOXPEDTEWV

ZnHeioon

S =
N =

g =
AN O W

o =[G
()RR E N (O]

31.12.2025 31.12.2024
346.327.531 310.739.897
3.135 21.948
886.833 920.644
3.117 4.235

2.000 2.000
200.000 200.000
347.422.616 311.888.724
5.319.785 5.931.256
224.314 142.185
408.170 434.708
10.087.035 13.011.465
16.039.304 19.519.614
363.461.920 331.408.338
2.013.739 2.013.739
457.234 143.637
150.732.498 127.213.693
153.203.471 129.371.069
64.651.294 66.670.698
91.502.960 87.376.673
40.511.575 33.506.729
100.837 569.007
196.766.666 188.123.107
2.022.039 2.025.798
173.538 107.414
526.275 584.947
1.451.046 1.935.544
9.318.885 9.260.459
13.491.783 13.914.162
210.258.449 202.037.269
363.461.920 331.408.338

O1 oneInoeIg oTIG 0gAideg 15 €éwg 53 anoTeAoUv avandonacTo PHEPOC TWV XPNHATOOIKOVOUIK®YV KATAOTACEWV.
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Etrjoia Owkovouikn) Ek@gan yia tn xprion mwou éAnée 31 AskeuPBpiov 2025

KatdaoTtaon ANoTEAECHATOV

, 1.1.2025 £0)¢ 1.1.2024 £6)¢

Mood oe € Znpeioon 31.12.2025 31.12.2024

MNwAnoeig 18 31.950.573 29.783.250
'EE0da oxeTilOueva e enevdUoEIg o akivnTa 19 (8.770.267) (7.250.861)
Noina £€0da ekPETAANEUONG 20 (201.305) (383.222)
AnooBEoeiC 56,7 (157.961) (152.103)
MeTaBoAég elAoyng a&iag enevdUoswy O akivnTa 5 29.289.865 12.991.135
AnoTteAéopaTa eKHETAAAEUONG 52.110.905 34.988.199
XpnuaToolkovouikd £é0oda 21 224.341 390.143
XpnuaTtoolkovouika €€oda 21 (7.255.899) (9.965.774)
Képdn npo popwv 45.079.347 25.412.567
®doOpog €1000NPATOG 22 (10.062.093) (6.089.620)
Ka@apa képdn xpnong 35.017.254 19.322.947

O1 onueInoeIg oTIG 0gAideg 15 €wg 53 anoteAoUv avanoonacTo PEPOG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.
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Etrjoia Owkovouikn) Ek@gan yia tn xprion mwou éAnée 31 AskeuPBpiov 2025

KataoTaon ZuvoAikoU Eicodnparog
) SnuEins 1.1.2025 t¢wg 1.1.2024 £wg
Mood o€ € NUEIOON 34 12,2025 31.12.2024

Ka@apa k€pdn Xpriong 35.017.254 19.322.947

ZToixeia nou evdExeTal va Ta&ivoundouv HETAYEVECTEPA
OTNV KATAOTACN AnOTEAECHATWOV

MeTaBoA&G avTIoTABUIONG TAUEIAK®WY POWY, HETA POPWV 14 313.597 1.258.118
Aoina ZuvoAika Eicodnpara xpnong 313.597 1.258.118
ZUYKEVTPWTIKG ZuvoAika Eiocodnuara xpRong 35.330.851 20.581.065

O1 onueInoeIg oTIG 0gAideg 15 €wg 53 anoteAoUv avanoonacTo PEPOG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.
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Etrjoia Owkovopuikn) Ek@ean yia tn xprion mou éAnée 31 AskeuPpiov 2025

Kataotaon MertaBoAwv Idimv KepaAdiowv

Iood oe € snueinon r;;g))(\':lz Aoind anoBspaTika K&pdn £I1¢ véov z::(;ﬁic:?(::v

1 Iavouapiou 2024 713.739 452.187 117.533.681 118.699.607
ZuvoAika Eicodnpara:

Kepdn xpnong - - 19.322.947 19.322.947
:";J;g%‘f\f sgg%vnpcsfglfp%ggsavwvwv yia avTigTabuion - 1.258.118 - 1.258.118
SUYKEVTPWTIKG ZuvoAika Eicodnuara XpRong - 1.258.118 19.322.,947 20.581.065
SuvalAayég pe HETOXOUG:

Mépiopa yia To 2023 - (1.998.470) (9.207.233) (11.205.702)
AUENoN PETOXIKOU KEPAAaiou 1.300.000 - - 1.300.000
'EE0da au&nong METOXIKOU KEPaAaiou - - (3.900) (3.900)
SXNHATIoNOG TaKTIKOU anoBepaTikoU - 431.803 (431.803) -
2UvoAo ouvaAAay®v XprionG HE HETOXOUG 1.300.000 (1.566.668) (9.642.936) (9.909.603)
31 AskeuBpiou 2024 2.013.739 143.637 127.213.693 129.371.069
1 Iavouapiou 2025 2.013.739 143.637 127.213.693 129.371.069
SuvoAika Eigcodnuara:

KEpdn xpnong - - 35.017.254 35.017.254
MsTaBo)tsq su)'\oyr]q a'aaq' napaywywyv yia avrioraduion ) 313.597 _ 313.597
TAUEIOKWV POWV, HETA POPWV

SUYKEVTPWTIKA ZuvoAikd Eicodnpara Xxpnong - 313.597 35.017.254 35.330.851
SuvalAayég pe PHETOXOUG:

Mépiopa yia 1o 2024 25 - - (11.498.450) (11.498.450)
ZUvoAo cuvaAAay®v XprionG HE HETOXOUG - - (11.498.450) (11.498.450)
31 AskeuBpiou 2025 2.013.739 457.234 150.732.498 153.203.471

O1 onueI®oEIG oTIC 0eAiIdeC 15 €wg 53 anoTeAoUv avanoonacTo PEPOC TWV XPNHATOOIKOVONIKWY KATAOTATEWY.

13



Etjota Otkovoutki) EkBsan yra tn xprion mou éAnée 31 AskeuPpiov 2025

Karaotaon Tapeiak®v Powv

looa oc €

ZnHeioon

KaBapa képdn Xpriong

MNpogappoyeg yia:

dOpog €1600MPATOG
AnooBEoelg

v
o RGeS

Anopeiwon/(AvaoTpo®n Anopginong anaitroswy)
XpnuaToolkovouikd £é0oda
XpnUaToolkovouika €Eo0da
MeTaBoAég elAoyng a&iag enevdUoswy O akivnTa

MeTaBoAég KepalAaiou kivnong:

Meiwon / (au&non) anaiTnoswv

AUEnon / (Heiwon) unoxpewoewv
(A¢opeuon)/Anodéopeucn TAPEIaKWY dIaBECIHWY

KataBAnBeic ¢popog €100druaTog
KaBapég TaAHEIaKEG POEG and AEITOUPYIKEG
3paocTNPIOTNTEG

TapEIaKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AY0pEG EVOOMATWV Nayiwv Ki ENEVOUTIKAOV AKIVATOV

&
(o)}

Tokol nou ionpdayxdnkav

KaBapéG TAHEIAKEG POEG YIA ENEVOUTIKEG
3paocTNPIOTNTEG

TapeIakEG POEG and XpNHATOSOTIKEG SpACTNPIOTNTEG

AUEnon MeToxikoU KepaAaiou

'EE0da anod Tnv €kdoan KOIVWV HETOXMV

Mepiopata nAnpwOévTa 25

(Ayopa)/nwAncn XpnHATOOIKOVOUIK®WV EPYAAEIWV O€
elAoyn a&ia HEoW TWV AOINWV CUVOAIK®V EI00ONHATWV

Avainyn daveiopou

AnonAnpwpn daveiouou 13
AnonAnpwpun MICBWHATWV

KaTtaBAnBevTeg TOKOI Kal guvaer £€5o0da

'EE0da €kdoong daveiwv

KaTaBAnBevTeg TOKOI HICBWOEWY 16

KaBapég Tapeiakég poEG yia XpNHATOSOTIKEG
3paocTNPIOTNTEG

Ka@apn (peimon)/alt§non ota Tapeiaka diabEciga Kai
10030Uvapa

Tapeiakd diabéaiya kai 1I00duvapa &vapéng

Tapeiaka dia0écipa kai 1I00d0vapa ARENG 10

N

1.1.2025 1.1.2024
£0G £WG
31.12.2025 31.12.2024
35.017.254 19.322.947
10.062.093 6.089.620
157.961 152.103
204.275 (227.759)
(224.341) (390.143)
7.255.899 9.965.774
(29.289.865) (12.991.135)
23.183.276 21.921.408
319.967 176.022
60.626 (5.563.168)
26.538 (634.708)
407.131 (6.021.854)
(3.632.394) (3.238.217)
19.958.014 12.661.337
(1.835.271) (2.051.299)
229.936 390.143
(1.605.335) (1.661.156)

(11.498.450)

(2.145.600)
(499.597)
(3.073.448)

(4.060.014)

1.300.000
(3.900)
(11.205.703)

3.085.000

71.520.000
(68.385.600)
(524.519)
(4.392.943)
(769.423)
(3.891.965)

(21.277.108)

(13.269.053)

(2.924.430) (2.268.873)
13.011.465 15.280.338
10.087.035 13.011.465

O1 onueEI®oEIg OTIG 0eAideg 15 €wg 53 anoTeAoUv avanoonacTo PEPOG TWV XPNHATOOIKOVOUIKWY KATAOTACEWY .
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Etjota Otkovoutki) EkBsan yra tn xprion mou éAnée 31 AskeuPpiov 2025

ZNMEIVOEIG EMNi TWV XPNHATOOIKOVOHIK®OV KATACTACEWV

1. Tevikég nAnpogopisg

O1 napoUoeg XpNUATOOIKOVOUIKEG KATAOTAOEIG TNG PYLAIA S.M.S.A. (n «ETaipia») apopouv atn xpnon
nou £€An&e otic 31 AskepBpiou 2025, oUppwva Pe Ta Aigbvr MpoTuna XpnuaTooiKOVOUIKNAG Ava@opdag
(«ta AMNXA avagépovral ora AMXA AoyloTika MpoTuna»), ONwG auTa €xouv uloBeTnBei ano Tnv
Eupwnaikn ‘Evwon.

H Etaipia 10pubnke Tnv 17n OkTwPpiou 2001, n didpkeld Tng €xel oploTei og 99 xpovia kal kupia
dpacTnpIoTNTA TNG €ival n €KPETAAAEUON Tou gunopikoU KEvTpou «Mediterranean Cosmos» mMou
BpiokeTal aTtov Anuo MuAaiag, otnv Osocoalovikn.

H ETaipia €dpelel otnv EAAGdA, Aew@opog Knoioiag 37A, 15123 MapoUaol Kal n NAEKTPOVIKA TNG
dielBuvon eival www.pylea.gr. Auecog 1I310KTATNG TNG ETaipiag anoTteAei n eTaipia LAMDA MALLS A.E
KaTa 100% ev® o1 XpnHATOOIKOVOUIKEG KATAOTACEIC TNG ETaipiag oupnepiAapgBavovTal oTIC EVOMOINHUEVEG
OIKOVOMIKEG KaTaaTaoelg TNG LAMDA Development S.A. kal Tng LAMDA MALLS A.E.

O1 NapoU0eG ETACIEG XPNHATOOIKOVOUIKEC KATAOTACEIG £XOUV £YKPIOEi Npog dnuoacicuan anod To AIOIKNTIKO
ZupBoUAIo Tng ETtaipiag Tnv 28 Anpihiou 2026 kal TeAoUV uno TNV €yKpion TNG TAKTIKNAG [EVIKNG
SUVEAEUONC TWV METOXWV.

2. Z0vown ouoi®3®V AOYIOTIK®OV NOAITIK®V

2.1 Bdaon ouvTa§ng Twv eTHOIWV XpNHATOOIKOVOHIK®V KaTtaoTaoswv

Ol XpNUATOOIKOVOUIKEC KATAOTACEIG €XOUV KATApTioTEl oUPgewva Me Ta Aigdvn [lpdTuna
XpnuaTooikovouikng Avagopag (ta AMXA ava@épovTtal ota AMXA AoyioTika Mpdtuna) onwg €xouv
uloBeTnBei ano Tnv Eupwnaikr Evwon kal Tic Alepunveiec Tng EmTponng Algpunvelov Twv Alebvav
MpoTUnNwv XpnUaTooIKOVOUIKNG Avapopdc kal napouaialouv TNV OIKOVOMIKN B€an, Ta anoTeAéopaTa Kai
TIC TAMEIQKEG PoéC TNG ETaipiag pe Baon Tnv apxn Tng ocuvexilopevng dpaoTtnploTnTag. AauBavovrag
unown TN XpNUATooIKoVOouIKR 8€on Tng ETaipiac kal Tic diaB&aipec nAnpo@opieg katd TNV nUepounvia
uUnoypaenc Twv XPNHUATOOIKOVOUIKWY KATaoTacswv, n ETaipia avauével va dnuIoupynoel €NApKEiC
TaPeIakoUG nopoug and Tn AsiToupyia TNG yia va KAAUWEel OAEG TIC AESITOUPYIKEC, €MEVOUTIKEG KAl
XPNHATOOOTIKEG TNG UMOXPEWOEIG Yia nepiodo TOUAAxIoTov 12 punvev ano Tnv nuepopnvia £kdoong
auTWV TWV OIKOVOUIK®WV KaTaoTagewv. M’ autdv Tov A0yo, n Aloiknon Bswpei 0TI n ETaipia €xel B&oel
ox£d1a va ano@Uyel onNUAavTIKEC anodiopyavwaoelC OTIG ASITOUPYIEC TNC Kal dIABETEl XpNUATOOIKOVOUIKEG
NnNYES Nou va nAnpoUvV TIC AEITOUPYIKEG TNG AVAYKEG, KAl CUVENWG OUveXilel va uloBeTei TNV apxn Tng
ouvexI{OPeVNG dpaoTnPIOTNTAG KATA TNV KATdpTIon TWV XPNHATOOIKOVOMIK®OV KATACOTACEWV TnG. Yno
auTn Tnv anoyn n Aioiknon €xel kataAngel 0TI a) n Baon TNG apxng TNG CUVEXIONG TNG ENIXEIPNHATIKNG
dpaacTNPIOTNTAG AUTWV TWV XPNHATOOIKOVOUIK®V KATAOTACEWYV €ival KaTaAANAn kai B) 0Ao To evepynTikd
Kdl Ol UNMOXPEWOEIG £XOUV NMAPOUCIACTEI KATAAANAG cUNQWVA PE TIG AOYIOTIKEG MOAITIKEG TnG ETaipiag.

Ol XpNHATOOIKOVOUIKEC KATAOTACEIG £XOUV ouvTaxBei ye Baon Tnv apxr Tou IOTOPIKOU KOOTOUG, EKTOG
ano TI¢ enevdUCEIg O akivnTa KAl Ta Napdywya XpnNHAToOIKOVOUIKA NMpoidvTa Nou anoTidwvTal g€ eUAoyn
a&ia.

H andégaon-ekTignon Tng Aloiknong va XpnoliYonoInosl TNV apxn TNG GUVEXIONG TNG dpacTnpioTnTag
BaociCeTal YeTAEU AAAWV OTIG EKTINACEIG MOU OUVOEOVTAl UE TIG MIBAVEG ENINTWOEIG AMNO TNV EVEPYEIAKN
aoTabela, TIC NANBWPICTIKEG MIECEIG KAl TN YEWNOAITIKA avatapaxn. H ouykekpigévn ando@aon-eKTiunon
AauBdvel unowiv €niong TIG NPOBAEWEIC TWV PEAAOVTIK®OV TAMEIAKWOV POWV, OTNV UQPICTAUEVN TAUEIAKN
B€on Tng ETaipiac.

Ol OUVNUUEVEG XPNHUATOOIKOVOMIKEG KATAOTACEIC NApdATiBevTal O€ €Upw KAl OAeg o1 afieg
oTpoyyuAonolouvTal aTnv NANoIEoTePn povada (€), ekTdg av avagépeTal S1aPopeTIKA.

ENINTOOEIC TWV NANBWPIOTIKOV NIECEWV, TNG EVEPYEIAKAG KPIioNng, TV HETABAAAOHEVWV
EMITOKIWV KaAl TNG YEWNOAITIKNAG aoTAdEIaq

Avagopika HE TIG NANBWPIOTIKEG MIECEIG NOU NapaTnpouvTal oTig dieBveig ayopeg kal atnv EAAGda, Ta
€000a TnG ETaipiag and piobwpara gival otnv nAsloyn®ia Toug ouvdedepEva PE pATPA AvanpooapHoyng
o€ oxéon Me TNV PETABOAR Tou deikTn TIHwV KaTtavaAwTth (ATK). H ev Adyw pnTpa avanpooappoync
MeTappaleTal g NepIBWPIO MOU aveEPYETAl NEPINOU 0€ 1-2 NoooaTiaieg HovAdeG NAEOV TNG HETABOANG
TOU €nignuou JeikTn TIwV katavaAwTn (ATK).
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Etjota Otkovoutki) EkBsan yra tn xprion mou éAnée 31 AskeuPpiov 2025

To KOOTOG evépyelag Tou Epnopikol Kévtpou Mediterranean Cosmos yia To 2025 aviABe og €1,6 ekar.,
MEIWPEVO KaTa Nepinou 10% oe oUyKpion Ke TNV avTioToixn nepiodo 2024. H peTaBoAr oPeileTal KUpiwg
OTN OUYKPATNHEVN AMOKAINAKWON TWV TIHWV EVEPYEIAG O OXEON ME TO MPONYOUMEVO €TOG, N onoia
eNnPedoTnKe onUAvTika and Tnv nopeia TwV TIMOV PUOIKOU agpiou OTIC EUPpWNAIKEG ayopéc. Mapd Tn
BeATiwon oe €Troia Baon, To €niNedo TwV TINWV EVEPYEIAG NAPAMUEVEl AUENUEVO o€ oUYKPION KE TA Mpo
TNG EVEPYEIAKNG Kpiong enineda, Pe Tn OXETIKA METABANTOTNTA va cuveyilel va ennpealel To AsIToupyiko
KOOTOG TG ETaipiac.

O 'OpIAo¢ napakoAouBei ouvexwe TIC €EENIEEIC OTNV ayopd evEPYEIAg Je okonod va avTidpdosl aueoa Kal
va a€lonoinoel mBaveg dlapoponoInaelC TNG ayopdc. TEAog, o 'OpIAOG Ba evTaTIKOMNOINOE! TIG EVEPYEIEG
TOU yIa TNV uAonoinon o€ eMAEEIUa akivnTa «NpAacivwv» EVEPYEIAKWYV ENEVOUTEWY £TOI WOTE va PEIWOEI
TO HEAAOVTIKO €VEPYEIAKO KOOTOG, HECW TOU MEPIOPIOHOU TNG €€APTNONG anod TIG NapadooiakeG NNyeEg
EVEPYEIQG.

AvaQopika Je Tnv €kBeon, ot eningdo Etaipiag, oTtov kivduvo PETABOANG TAUEIGK®OV POWV AOYW TWV
METABOA®V TWV €NITOKIWV TNG ayopdc, enionuaiveral O6Ti o v AOyw KivOuvog agopd Kupiwg OTIG
HakponpOBeoUeG dAVEIQKEG UMOXPEWOEIG ME KUMAIVOPEVO €mTOKIO. Ol dAVEIGKEG UMOXPEWOEIG HE
KUMAIVOUEVO €MITOKIO OTO TEAOC Tou 2025 (31.12.2025) avépxovrav oe nepinou €67,2 ekar..
MapaAAnAa, €xouv ocuva@Bei cupPdocslc avTaAAayng emTokiwv, PE OKOMO TNV KAAUWn &vavTl TwV
METABOA®V TwV eniTOKiwV, UWouc nepinou €33,6 €kaT., eE0PaAUvVOVTAC TUXOV ONUAVTIKEG €NIOPACTEIG
OTIC HETABOAEC TWV EMITOKIWV. ZUPNPWVA UE TIG OXETIKEC avaAloeig eualiodnaiag, n JeTaBoAn kaTta +/- 1
nocoarTiaia povada Twv eniTokiwv avagopdacg (Euribor) Tou daveiou PE KUPAIVOUEVO EMITOKIO EXE
€NiNTWOoN KATa nepinou €1,2 €kaT. OTA €TACIA XPNHATOOIKOVOUIKG £€E0da KI avTioTolxa Kal oTa npo-
PoOpwV anoTeAéoparta Tng ETaipiac.

H Aloiknon Tng ETaipiag napakoAouBei oTeva kal a&loAoyei TIC eEENIEEIC ava@opIKA PE TN YEWMNOAITIKA
aoTaBeia aAAG Kal TNV TPEXOUOA EVEPYEIAKN Kpion, NPokKeIdévou va AaBel Ta anapaitnTa PETPaA Kai va
avanpooapudosl Ta enixeipnpaTika Tng oxedia (av autod anaitnBei) pe otdxo TR dlacpalion Tng
ENIXEIPNHATIKNG GUVEXEIQC KAl TOV NEPIOPITUO TUXOV apvNTIKWV ENINTWOEWY 0Tn dpacTnpeIioTNTa TNG. =€
autn Tn @daon dev eival duvaTov va nNpoBAe@Osi n yevikOTEPN €NiNTwON Mou WPMopei va €xel aTnv
OIKOVOUIKN KaTaoTaon TwV NEAATOV TNG YId NApATETANEVN EVEPYEIAKN KpPion Kal au&non TwV TIH®OV &V
vével. Mg Baon Tnv Tpéxouoa a&loAdynor Tng, €xel KaTaAn&el oTo oupnépaopa OTI dev anaitouvTal
NPOCBETEG NPOBAEWEIC ANOMEIWONG TWV XPNMATOOIKOVOUIK®MV KAl N XPNHATOOIKOVOUIK®V NEPIOUTIAKMV
OTOIXEIWV TNG KaTa Tnv 31 AskepBpiou 2025.

H Aloiknon Tng ETaipiag €xel npaypatonoinoel OAeG TIG anapaitnTeG avaAUOEIG NMPOKEINEVOU va
emBeBaiwoel TNV TaPelakn TnG endpkeid. Ta Tapeiaka diabEaipa €ival enapkn yia va eEacpaiiocouyv Tnv
KAAUWN TV aveINNUUEVWY UMOXPEWTEWY TNG. ENiNpoaBeTa oUPPwWVa PE TIG EKTIUNOEIG NPpoBAENETAl OTI
ol Baagikoi XpNHAToOoIKOVOUIKOI DeiKTEG TwV daveiwv TnG ETaipiac 8a ouvexioouv va ikavonoiouvTal.

STV onueiwon 3 avagopika e Tnv <«Alaxeipion KivoUvwv» napéxovtdl NAnpogopiec €ni Tng
NPOCEYYIONG TNG OUVOAIKNAG dlaxeipiong KivoUvwv TnG ETaipiag, kabw¢ €niong Kal TWV YEVIKOV
XPNHATOOIKOVOMIK®WV  KIVOUVWV TOUC onoiou¢ avTigeTwnilel Bacsl TN apXAg OUVEXIONG TNG
EMIXEIPNHATIKAG dpacTnpIOTNTAC.

H npocToigacia Twv XPNUATOOIKOVOUIK®Y KATAOTACEWYV oUPQpwva pe Ta Aigbvy [MpodTtuna
XpnuaToolkovopikAG Avagopdg (tTa ANXA avagepovTal ata AMXA AoyioTika MpdTuna) anaitei Tn Xpron
OPICHEVWV GNUAVTIK®WV AOYICTIK®OV EKTINACEWY KAl TNV aoknon kpiong and tn Aioiknon otn diadikacia
€PAPUOYNG TwV AOYIOTIKOV apx®V. Eniong anaiteital n xprnon UnoAoyioPwV Kdal UrnoB£0swv Mnou
ennpedldouv Ta ava@epBEVTA NOCA TWV MEPIOUCIAK®Y OTOIXEIWV KAl UMOXPEWTEWY, TN YVWOTONoinon
evOEXOMEVWV aANAITACEWY Kal UMOXPEWOEWY KATA TNV NUEPOMNVIA TwV XPNHUATOOIKOVOUIK®V
KaTaoTdoswVv Kal Ta avapepBevTa Nocd €100dnPATWV Kal €E0dwv KaTd Tn didpkela TnG nepiodou uno
avagopd. Napd 10 yeyovog OTI auToi ol unoAoyiopoi Bacifovral oTnv KaAUuTepn duvarth yvwon Tng
Aloiknong og oXE0N HE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TA NPAYHATIKA ANOTEAECUATA UNOpPEi TEAIKA
va dlapEPOUV and auToug TOUG UNoAoYIOHOUG. Ol NEPIOXEC MOU apopoUV MEPIMAOKEG GUVAAAAYEG Kal
EMNEPIEXOUV HEYAAO BABUO UMOKEIUEVIKOTNTAG, N OI UNOBECEIG KAl EKTIMNACEIG MOU €ival ONUAVTIKEG yid
TIG XpPNMATOOIKOVOUIKEG KATAOTACEIC avapEPovTal oTn onueiwon 4.

2.2 Néa npdoTuna, TPONONOINCEIG NPOTUNWV Kal SIEPHNVEIEG
SUYKEKpIUEVA VEA MPOTUNA, TPOMOMOINCEIG NPOTUNWY Kal diepPnveieg exouv €kdoBei, Ta onoia eival
UMOXPEWTIKA YIA AOYIOTIKEG MePIOdOUC nou Eekivouv Tnv 1 Iavouapiou 2024 1 peTayeveoTepd. H

ekTiinon Tng ETaipiag oxemika pe Tnv enidpaon and TNV €QApUOyn auTWV TwV VEWV NPoTUunwv,
TpoNonoIfoEwV Kal dIEPUNVEIOV NAPATIBETAI NAPAKATW.
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MpoTuna kail AIEPUNVEIEG UNOXPEWTIKA Yid TNV OIKOVOMIKH Xprion 2025

AAN 21 «O1 Em3paoceig Twv MeTaBoA®v oTiG ZuvaAAaypaTtikéG ICOTIHIEG» — «TPONOMNOINCEIG
o€ EAAe1pn avTtaAAagigoTnTac».
(KANONIZMOS (EE) apif. 2024/2862 THS ENITPOMHE Tng 121 NoguBpiou 2024, L - 13.11.2024)

Ol TpononoINgoeIG IoXUoUV Yid €TAOIEG NEPIOOOUC ava®opac nou Eskivouv Tov N YETA Tov Iavoudpio Tou
2025, Y€ NPOYEVEDTEPN €PAPHOYH Va ENITPENETAl.

Tov AUyouaTo Tou 2023 1o ZAAM £€€dwoe TPOMNOMNOINCEIC NOU anaiToUv anod TIG €Talpieg va epappolouv
M1a OUVENN NPoC<yyian oTnv a&loAodynon Tou eav €va vOpioua ynopei va avraAAacoeTral og GAAo vopioua
Kal, 0Tav d&v YNOpPEi, oToV KaBopiohd TNG CUVAAAAYUATIKAG I00TIMIAG nou Ba XpnoigonoinBei kal Twv
YVWOTOMNOINCEWV MOoU NPENEI va NAPEXOUV.

'Eva vopiopa Bswpeital avraAAa&€igo pe €éva aAAo vopiopa, OTav n OIKOVOWMIKK ovTOTnTa Jnopsi va
anokTtnoel To AdAANo VOHIopa evTdg €vOC XpovikoU nAdigiou Mou €MITPENEl WIa KAVOVIKNA OIOIKNTIKA
kaBuoTEpnon Kal HEoW Miag ayopdc f evog punxaviopou avrtaAAayng, onou pia cuvaAAayr avraAAayng
Ba dnuIoupyoUOE eKTEAEOTEA JIKAIWKATA KAl UNOXPEWOEIC. Eav éva vopioua dev gival avTaAAdgipyo os
AaAAo VOUIOWAd, N OIKOVOUIKN OVTOTNTA AnaITEITAl vad eKTIHACEI TNV TPEXOUGA CUVAAAAYMATIKN 100TIWia
KaTa Tnv nuepounvia emuérpnong. O OTOXOG TNG OvTOTATAG, KATA TNV EKTIUNON TNG TPEXOUOAG
OUVaAAQYMATIKAG 100TIYIaG, €ival va avTikaTtonTpilel KaTa TNV nUEPOMNVia €niNETPNONG, TNV 100TIWIA
oTtnv onoia 6a yivoTav pia odaAr cuvaAiayn avraAAaync HETAEU TwV CUPMPETEXOVTWY OTNV ayopda uno
TIG ENIKPATOUCEC OIKOVOMIKEC OUVONKeG. Ol TPOMOMOINCEIC ONUEI®VOUV OTI HId OIKOVOUIKI OVTOTNTd
HNOPEi va XpnOoIKOoNOoINCEl Jid NapaTtnehoiun cuvaAAayuaTikr IG0TIHIa Xwpic npoaapuoyn f aAAn TEXVIKNA
EKTIMNONC.

H ETaipia dev €ixe enidpacn oOTIG XpNHATOOIKOVOUIKEG TNG KATAGTACEIG ANO TIC AVWTEPW TPOMOMOINCEIC.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA PETA TRV 31" AekeuBpiou 2025

Ta napakdtw véa npoTUNA, TPOMOMOINCEIG NPOTUNWV Kal SIEPUNVEIEG MOU va €X0oUV k300l aAAG €xouv
1oxU yia Tnv €tnola AoyioTikn nepiodo nou Eekiva Tnv 1n Iavouapiou 2026 ) PETAYEVEDTEPA Kal dev
€XOUV Ul08eTNBei and Tnv ETaipia vwpitepa.

ANXA 18 «Mapouciaon kai N'vowoTonoinon oTig Oikovopikég KartaoTaoeig»
(KANONIZMOS (EE) apif. 2026/338 THE EMITPOMHE Tn¢ 13n¢ ®eBpouapiou 2026, L - 16.2.2026)
EpapuoleTal oTIG €THOIEC AOYIOTIKEG MEPIODOUG NOU EEKIVOUV TNV N META TNV 1n Iavouapiou 2027.

Tov AnpiAio Tou 2024 To ZAAM €€€dwoe To AMNXA 18. To véo npdTuno kabopilel TIC ANAITACEIC yia TNV
napouagiaon Kdl TI YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATAOTACEIG, KAl avTikadiora to AAM 1. O otdxog
Tou €ival va dIEUKOAUVEI TOUC ENEVOUTEC VA CUYKPIVOUV TIG eNIOOTEIG Kal TIG HEAAOVTIKEC MPOONTIKEG TWV
ETAIPIOV, TPOMOMOIWVTAG TIG ANAITACEIG YIA TNV NApouadiacn Twv NANPOPOPINV OTIG KUPIEG OIKOVOUIKEG
kataoTdoeig, 101aiTEpa OTNV KATACTACN AMOTEAEOUATWY. TO VEO NMPOTUMO E£I0GYEl VEEG ANAITAOEIG
napouaciaong oTnv KaTaoTaon anoTeEAECUATWV XPRoNgG:

e aANAITEI ano TNV OIKOVOUIKN OVTOTNTA VA KATATAooel OAa Ta £€00da kal €€0da TNG KATAOTAONG
anoTeAEOUATWY XPNONC Ot pia and TIC NEVTE KATNYOPIEG: AEITOUPYIKA, E€MevOUTIKG,
XpNHaTodoTikda, popol I000ANATOC Kal JIaKONTONEVEG dDPACTNPIOTNTEG.

e aNaITEi TNV NAapouaciacn VEWV KaBopIoPEVWV UNOCUVOAWY OTNV KATAOTAGN ANOTEAEOUATWY ONWC
AEITOUPYIKA KEPDN/INMIEG, KEPON/INMIEC MPO XPNHATOJOTIKWV dAMOTEAEOUATWV Kdl (POPWV
€1000MHaToG Kal «KEPDSOC 1 InNUIa».

e anaiTei yvwoTonoinon Twv PHETPpWV anodoong nou kabopifovrar and tn d1oiknon piag eraipiag -
unogUvoAa £00dwv kal e£6dwv nou dev NpoadiopifovTal and Ta AMXA nou nepiAapBavovTai oTig
ONUOCIEG EMIKOIVWVIEG YIA va KOIVOMOINGoUV TNV danown Tng 310iknong yid TNV OIKOVOMIKN
anodoon piag sraipiac. MNa Tnv npowdnon Tng diagdveiag, Pia €raipia 6a npenel va Napexel
oUMPVia PETAEU aUTWV TWV UETPWV KAl TWV CUVOAWV I TWV UNOCUVOAWV nou kaBopifovTal
anod Ta AMXA.

e neplAapBavel veeg anaitThoeslg yia opadonoinon Kal NEPAITEP® avAAUON  OIKOVOMIKWV
NANPOQOPILYV PE BACN TOUG NPOCdIOPICUEVOUG «POAOUG» TWV KUPIWV OIKOVOUIKWV KATAOTACEWV
KAl TWV ONUEIOOEWV.

e anaitei nepIOpIOPEVEG aAAayEéG oTnv KATAOTAON TAMPEIAK®OV POWV yid Tn BeATioon Tng
OUYKPIOINOTNTAG, KaBopilovTac €va OUVeENEG onueio ekkivnong yia Tnv E€uuPeon HEB0DO
napouciaong TAPEIOK®WY powVv and AEITOUPYIKEG dpacTNPIOTNTEG KAl KATAPYWVTAG TIG ENIAOYEG
yla TNV Tagivounon TV TAHEIGK®WV POMV TOKWV Kal HEPIOHATWV.
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To véo npoTuno £xel avadpopikn epapuoyn. H ETaipia oTig enOUeVEG NePIOdOUC avagpopac, 6a avaAloel
TIG anaITrogIC auToU Tou VEOU NpoTUNou kal Ba a&loAoyrnaosl Tov avTikTuno Tou.

ANXA 19 «OuydaTpikEG €TaIpieg Nou Jdev anoTeAoUv eTdIpie¢ dnNHOCIioOU eVIIAPEPOVTOG -
MNVWoTONOINCEIG»

Eqappoletal oTIG €ETNOIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV ) YeTa Tnv 1n Iavouapiou 2027, ue
NPOYEVEDTEPN €QAPHOYN VA ENITPENETAI.

To ANXA 19 emiTpénel OTIC BUYATPIKEG MIAG WNTPIKNAG ETAIPIAC MOU €kJidEl €TNOIEG EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIG yia dnuoOaia Xpron, ol onoieg (BuyaTpiKEG) CUPHOPPWVOVTAl E Ta AoYIOTIKA
npotuna AMXA, va epapudlouv Ta AoyioTika npoTuna AMXA Pe HEIWPEVEC ANAITACEIS YVWOTOMNOINONG,
evw Ba eEakoAouBoUv va spapudlouv TIC ANdITACEIC avayvwpiong, ENINETPNONG KAl napouciaong oTd
Aoina AoyioTikd npoTuna AMXA oTa 0IKOVOUIKA TOUG OTOIXEIQ MOU XPNaIKdonolouvTal yid TNV EVOMOINUEVN
avagopd. EKTog av opileTal dIapopeTIKA, ol BUYATPIKEG NOU ENIAEYOUV va £pappogouv To AMXA 19 dev
Ba xpelaoTei va epapudoouy TIC anaiTACEIC YVWaoTonoinong ata Aoina AoyIoTika npoTuna AMXA.

To npoTuno dev £xel eykplBei and Tnv Eupwnaikn 'Evwon. H ETaipia 8a afloAoynosl Tnv €nidpacn Tou
VEOU NPoTUMOU OTIG XPNHATOOIKOVOUIKEC TNG KATACOTACEIC.

ANXA 10 «Evonoinpéveg OikovolikEG KaraoTaoeig» kal AAN 28 «EnevOUOCEIG O SUYYEVEIG
enmixeipnoeig kai Koivonpagieg» (Tpononoinon) - «M®Anon n €10Qpopd NEPIOUCIAK®OV
OTOIXEIWMV HETAEU £VOG ENEVOUTI KAl THG OUYYEVOUG TOU £TAIpiag i TG Koivonpa§iag Tou»

O! TPOMOMOINCEIC AVTIMETWNICOUV HId avayvwpIoPEVN acuvénela HETAEU Twv anaiThoswy Tou AMXA 10
Kal ekeivec Tou AAM 28, yia TNV AVTIMETONICN TG NWANONG I TNG £10POPAC TWV NEPIOUTIAK®Y OTOIXEIWV
METAEU Tou enevdUTH Kal TNG ouyyevoUg Tou €Taipiag r Tng koivonpa&iac Tou. H kUpia ouveénela Twv
TpononolifoewV €ival 0TI €va NARpPec kKEPDOC 1 n {nuia avayvwpileTal 0Tav n cuvaAiayn nepiAaupavel
Hia emixeipnon (eite oreyaleral o pia BuyaTtpikn €ite 0x1). 'Eva pepIko KEPDOC N n Inuia avayvwpileTal
oTav n ouvaAAayn nepiAauBavel aToixeia evepynTikoU Nou dev GuVvIOTOUV €MNIXEipNON, AKOWN KAl av Ta
oTolxeia auta ateyalovTal o€ BuyaTpikn.

O1 Tpononolnaeig dsv £€xouv TeBel 0 10XV, KABWC To AskEUBpio Tou 2015 To SAAM avéBale en’ adpioTo
TNV NUEPONNViIA EPAPUOYNG TOUG, AVAREVOVTAG TO AMOTEAETHA TOU €pYOU TOU Yia Tn H€B0d0 TNG kKabapng
B£onc. O1 TpononoInasig dev €xouv akoun uioBeTnBei ano Tnv Eupwnaikn 'Evwon.

ETio1EC BeATI®OEIG oTa A1EOVR MpoTuna XpnHAaTooikovouiKAG Avagopag (AMNXA) — Topog 11
(KANONIZMOS (EE) apif. 2025/1331 THS EMITPOMHE Tn¢ 9n¢ IouAiou 2025, L - 10.7.2025)

H Oiadikacia eTNOIwV BeATIOOEWY Tou ZAAM aoXoAsital UE pN-eneiyouceg, aAAG anapaitnTecg,
dleukplvioelg kal Tpononoifoeig ota AMXA. Tov IoUAIo Tou 2024, To ZAANM €€€dwoe TIG ETRo1EG BEATIWOEIG
ota Aigbvry MpoTuna XpnuaToolkKovouIkng Ava@opdag (AMXA) - Topog 11. Mia 0OIKOVOUIKN OvTOTNnTd
NpEnel va epappoOcel QUTEG TIG TPOMOMOINCEIG YIA ETNOIEG NEPIOdOUG avapopdc nou Egkivolv TNV N JETA
Tnv 1n Iavouapiou 2026.

O1 EThoiec BeATiwosic ota Aigbvrny MpdTuna XpnuaTtooikovouikng Avagopdg (AMXA) - Topog 11,
nepiAapgBavouv Tpornonoinoeig arta AMNXA 1, AMNXA 7, ANXA 9, AMNXA 10 kai AAM 7. AuTEG ol
TPOMNonoIAOEIC 0TOXEUOUV OTN dIEUKpivion TNG diaTunwaong, oTn d10pBwaon HIKPWV aKoUCIWV CUVEMEIDYV,
napaAsigewv n avriBEgewyv PETAEU TWV anaITAOEwyY oTa NpdTUNAa.

H ETaipia 6a a&lohoynoel TNV €nidpaon TwV TPOMOMOINCGEWY OTIG XPNMATOOIKOVOMIKEG TNG KATAOTACEIG.

ANXA 9 «XpnHaTooikovoHika Méoa>» kail AMNMXA 7 «XpnHAaTooiKovOouIka Méoa: MNVWoTONOINCEIG
— Karara&n kai EnpéTpnon XpnHAaTooliKovoHIK®V Méowv> (Tpononoinoeiq)
(KANONIZMOZ (EE) api8. 2025/1047 THX ENITPOMNHZ Tng 27n¢ Maiou 2025, L - 28.5.2025)

O1 TpononoInoeig 1IoXUOoUV Yyia €TROIEG NePIddOUC avapopdac nou Eekivouv Tnv n JeTa Tnv 1n Iavouapiou
2026. EmiTpEneTal vwpitepn e@appoyn €iTe OAwv TwV TPOMOMOINCEWV TAUuTOXpOova €iTE TOV
TPOMOMOINOEWV MNOU OXETICOVTAl WOVO HE TNV KATATAEN TWV XPNUATOOIKOVOUIK®WV MEPIOUTIaK®OV
OTOIXEIWV PE UNMOXPEWON OXETIKNAG YVWOTONOINONC.

O1 Tpononoifoei¢ Oleukpivifouv OTI HId  XPNHATOOIKOVOUIKI UMoxpewon Olaypd®eTal katd Tnv

«npepopnvia diakavoviopoUu», 0Tav dnAadr n OXETIKN UNOXPEWON EKMNANPWVETAI, AKUPWVETAI, EKMVEEI
r nAnpoi Tig NpoUnoBEcelg yia nauon avayvwpiong.
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Eniong, eicayouv pia €nihoyn AOYIOTIKAG MOAITIKNG Yid TNV naucn avayvwpiong UNOXPEWCEWY MOU
dlakavovilovTal HEGW OUOTNHATWY NAEKTPOVIK®OV NANPWH®V, NPIV anod TNV nuUepounvia diakavoviouou,
€dv NANPoUVTAl GUYKEKPIUEVEG NPoUNOBETEIG.

EmnAéov, oI Tpononoinoeig Jdleukpivilouv Tov  Tpono a&oAdynong TwVv  XAPAKTNPIOTIKOV
(nepIBaAAAOVTIKA, KOIVWVIKA KAl OXETIKG PE Tn diakuBépvnon (ESG) f napopola XapakTtnploTika) Twv
OUMBATIK®V TAHEIGK®OV POWV TWV XPNHATOOIKOVOUIK®OV MEPIOUCIAK®V OTOIXEIWV.

TENOG, OIEUKPIVICOUV TOV XEIPIOHO TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV Xwpi¢ dikaiwua
avaywyng Kal TwvV cUpBaTika cuvOedePeVwVY HECWVY Kal anaitolv NpOCcBETEG YVWAOTOMNOINTEIG CUNPWVA
ME To AMXA 7 yia XpnHATOOIKOVOUIKA NEPIOUTIaKd OTOIXEIA KAl UNOXPEWMTEIG UE AVAPOPEC O EVOEXOHUEVA
yeyovoTa (oupnepIAapBavouEvwy Twv ESG) kal CUPNETOXIKOUG TITAOUG nou Ta&ivopouvTal aTnv eUAoyn
a&ia HEoW TWV AOINWV GUVOAIKWV €I003NUATWV.

H ETaipia 6a a&iohoynaoel Tnv €nidpacn Twv TPOMNOMNOINCEWY OTIG XPNHATOOIKOVOUIKEG TNG KATAOTACEIC.

ANXA 9 «XpnHATOOIKOVOHIKA Méoa>» kal ANXA 7 «XpnHaTooikovouika Méoa: F'VvwoToNnoINoEIg
- ZupBaocsic HAekTpIkNG Evépyeiag ESEapTmpevnG ano Tn ®uon>» (TpononoinoEig)
(KANONIZMOZ (EE) apif. 2025/1266 THZ EMITPOMHZ Tng 30ng Iouviou 2025, L - 1.7.2025)

O1 Tpononolnoeig 1IoXU0oUV Yia €TNOIEG NEPIOdOUC avapopac nou Eekivouyv Tnv n JETA Tnv 1n Iavouapiou
2026, evw ENITPENETAI VWPITEPN EPAPHOYN.

O1 Tpononoinaoeig, (a) dieukpivifouv TNV €QAPUOY TWV ANAITNOEWV OXETIKA WE CUWBACEIC ayopdc i
NWANONG KN XPNHATOOIKOVOUIK®WY OTOIXEiwV nou cuvaglnkav kal cuvexilouv va KaTéxovTtal yia Tnv
napaAaBn n Tnv Napadocn Pn XPNHATOOIKOVOMUIKOU OTOIXEIOU CUNPWVA HE TIC aVAPEVOUEVEC AVAYKEG
TNG OIKOVOMIKNG OVTOTNTAG Yia ayopd, nwAnon, ) idia xpnon “own use”, (B) emTpENoUV Tn AOYIOTIKNA
avTioTabpiong edv Ta OUPBOAdld Mou  EPninTouv OTO nNedio €QAPHOYAC TWV  TPOMOMOINCEWVY
xpnoiponoiolvTal wg péoa avTioTaduiong, kar (y) €10ayouv VEEC anaiThOEIS yvwoTonoinong yia va
EMITPEWYOUV OTOUC EMEVOUTEC VA KATAVONOOUV TOV AVTIKTUMNO AQUT®V TwWV CUPBOAQi®WV OTNV OIKOVOMIKNA
anodoon Kal TIC TAUEIAKEG POEC MIAG OIKOVOMIKNG ovTOTNTAG. OI SIEUKPIVIOEIG OXETIKA KE TIC AMNAITAOEIG
“own use” spapuolovTal avadpouika, evw n kaBodnynon nou emiTpENsl TN AOYIOTIKN avTIOTABMIoONG
€PapuoleTal YHEANOVTIKA YIa VEEC OXEOEIC AVTIOTABUIONG nou opifovTal TNV n META TNV nUEpounvia
apxIKnAG EQApUOYNG.

H ETaipia 6a a&loAoynoel TNV €nidpacn TwV TPOMOMOINCGEWY OTIC XPNHATOOIKOVOUIKEG TNG KATAOTACEIG.

AAN 21 «O1 EMidpaoceig Twv MeTaBoAwv oTIG ZuvaAAaypaTtikéG ICOTIHIEG» — «TPONONOINCEIG
OXETIKG HE MeTaTponn o€ YnepnAnBwpioTikdé Nopiopa Napouciaong».

O1 TpononoInoeIc 1IoXU0oUV Yia €TROIEG NePIddOUC avapopac nou Egkivouyv TnV ) JETa Tnv 1n Iavouapiou
2027, evw ENITPENETAI VWPITEPN EQAPHOYN.

Tov NoguBpio Tou 2025 TO SAAM €€£dwOe TPOMOMOINCEIGC NMOU anaiTolv Tn WETATponn and £va pn
unepnAnBwpIaTikO AsIToupyikd vOUIoNa o€ éva unepnAnbwpioTikd vOUIoNa napouciaong PE TNV I00TIWIaA
KAglgipaToc. Mia ovTOTNTA TNG onoiag To ASITOUpYIKO VOUIOWA Kal To VOWIoWd napouciacng sival 1o
VOUIOHA MHIaG unepnAnBwpIOTIKAG OlKovouiag, enavadiaTuNWVEl Td OCUYKPITIKA MNood MIag &Evng
EKMETAAAEUONG, TNG onoiag To AsIToupyikd VOPIoNA €ival auto Piag pn unepnAnBwpIoTIKAG OIKOVOoWidag,
€Pappo6lovTag ToV YEVIKO JEiKTN TIHWV cUPQ®Va e TNV napaypa®o 34 Tou AAM 29 «XpnuaTOOIKOVOUIKI
Avapopa oe YnepnAnBwplioTikeg OIKOVOMIEG» OTA CUYKPITIKA OToIXeia TnG &Evng ekUeTaAAguong. Ol
TPOMONOIACEIC anogkonoUv oTn BEATIWON TNG XPNOIMOTNTAC TWV NANPOMPOPIOV MOU MPOKUNTOUV HE
OIKOVOHIKA anodoTIkO Tpono. O1 TpononoInoeig dev £xouv eykpiBei ano Tnv Eupwnaikn ‘Evwon. H ETaipia
dev avapevel va €xel enidpacn anod TIC TPOMOMOINTEIG OTIG XPNMATOOIKOVOUIKEG KATAOTACEIC TNG.

Agv undpxouv dAAa npdTuna r diEPUNVEIEC Ta onoia €ival UNOXPEWTIKA YIA UETAYEVEDTEPEC NEPIODOUG
Kal Ta onoia avapeVveTdl va €XOUV ONUAvTIKA E€NiNTWon OTIGC XPNHATOOIKOVOUIKEG KATACTAOCEIC TNG
ETaipiag.

2.3 Merarponn §€vou vopioparog
(a) A&ITOoupyiKO VOHIOHA KAl VOHIOHA napouciaocng

SToixeia nou nepiAapBavovTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG €TAIPIAG ANOTIMWVTAl OTO
vOUIOUa TOU MPWTEUOVTOG OIKOVOMIKOU nePIBAAAOVTOG, OTO onoio dpaaTnplonolsital (KAEITOUPYIKO
vopiopa»). O1 XpnUATOOIKOVOUIKEG KATAOTACEIG aneikovifovTal o€ Eupw (€), To onoio anoTeAsi To
AeIToupyikd vopiopa Tng ETaipiag kai To vOPIoUa napouciacng TWV XpNHATOOIKOVOUIKWY KATAOTACEWY
Tng Etaipiac.
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(B) ZuvaAAayég kai unoAoina

O1 ouvaAlayecg og E€va vouionaTa PJETATPENOVTAI OTO AEITOUPYIKO VOUIOUA BACEl TWV CUVAAAAYHATIK®V
IGOTIMIOV MOU I0XUOUV KATA TIG NHEPOMNVIEG TwV ouvaAlAaywv. O1 guvaAAaypaTikeg dlapopég (KEpdN i
{nMIEC) Nou NpoKUMTOUV anod TNV TAKTOMoINoNn TwV ouvaAlaywv o€ &Evo vOuioud, Kabwg kal and Tn
METATPOMNN TWV XPNHATIK®V OTOIXEIWV and To EEVO OTO AEITOUPYIKO VOUIOWA BACElI TwV GUVAAAQYHATIKOV
IOOTIMIOV MOU 1IoXUOUV KATa Tnv nuepounvia ava@opdg, kataxwpouvtal oTtnv Kartacrtaon
AMNOTEAEOUATWV.

2.4 EnevdUOEIG O€ akivnTa

AKivnTa Ta onoia KATeXovTal | yid JAaKpoXPOVIEC EKPICBMOEIC 1 Yia KEPAAAIOUXIKA KEPON N Kal yid Td
dUo, kal Ta onoia dev 1dloxpnoigonolouvTal and Tnv Etaipia, kartnyopionololvTal w¢ eneviUOEIG OE
akivnra.

O1 enevdUoslg o akivnTa nepiAapBavouv KTipia and PIcBwaoslg kal avayvwpifovTal apXika oTo KOOTOG,
CUMNEPIAAUPBAVOUEVWV TWV OXETIKWOV AUECTWY £EODWV KTHONC.

MeTa TNV apxIkn avayvwpion, ol enevdUoeIg o akivnTa avayvwpilovtal o€ eUAoyn a&ia. H eUAoyn a&ia
BaocileTal o TINEG NOU 10XUOUV O€ Wia evepyr ayopd, avapdopPWHEVEG, OMOU KPIVETAl anapaitnto, Aoyw
dlapopwV OTn (QUOIKA KATAoTAcon, TV TonoBeoia r Tnv KATAoTAon Tou €KACTOTE akIvVATOU. Av n
nAnpo@opnon autn dev sival diab&oiun, n Etaipia epappolel evalAakTIKEG HEBODOUC anoTiuNoNG ONWG
NpOC@ATEC TIUEG O AIYOTEPO EVEPYEC AYOPEC N NMPOEEOPANCN TAPEIAKWV powV. Ol AnoTINNACEIC AUTEG
dle€ayovTal and aveEApTNTOUC EKTIMNTEG KAl ouvAdouv HE TIC odnyiec nou ekdidovTal anod Tnv Enirponn
Twv AleBvov MpoTunwv AnoTiunong (International Valuation Standards Committee).

H péBodoc TnG sUAoyng a&iac ota und KATAOKEUN akivnta epappoleTal povo OTav auTn Pnopsi va
enipeTpnOsei pe a&lionioTia. Se avTiBeTn NePiNTWON KATaxwpouvTal oTo KOOTOG KTONG Kal NapapévouV
0TO KOOTOG KTNOoNG (Meiov Tuxov {nuIG anopegimong) HéXp! nou (a) n eUAoyn a&ia pnopei va enipyeTpnOei
pe agloniaTia ) (B) N KATAOKEUN €XEl OAOKANPWOEI.

O1 enevdUoeig og akivnTa nou a&ionoloUvTal MNEPAITEPW Yia OUVEXICOMEVN XPRon wg enevOUCEIC o€
akivnTa, f yia Ta onoia n ayopd £xel EehixBei o AiyoTepn evepyr, ouvexi(ouv va anoTigwvTdl aTnv
eUAoyn a&ia.

H eUAoyn a&ia Twv enevdUoswv oE akivnTa ancikovilel, JeTaEU AAAwYV, £00dd ano voikia UPIOTAPEVOV
EKMIOBWOoEwY, £€000a and nNapaxwpnoeig XprHong Kal Napadoxes OXETIKA PE Ta €00da and PEAAOVTIKEG
EKMIOBWOEIC, BAOEI TWV TPEXOUCWY CUVONK®V NMou Io0XUoUV oTNnV ayopd.

H eUAoyn a&ia avTikaTtonTpilel eniong, o napdpoia BAon, onoiadnnoTe TAPEIAKN EKPON MOU AVAMEVETAI
OXETIK ME TO akivnro. Opioyéveg and TIC EKPOEG AUTEC avayvwpilovral G UMNOXpEWan,
OUMNEPIAAUBAVOUEVOV TWV UMOXPEWCEWY XPNHUATOSOTIKOV MICBWOEWY YNNG Nou £xel Ta&ivoundei wg
enevdUoeIG 0g akivnTa. AAAEG EKPOEG, CUMUNEPIAANBAVOUEVWV EVOEXOUEVWV EVOIKIWV MANPWTEWY, OEV
avayvwpilovTal aTIG XPNHATOOIKOVOUIKEG KaTACTACEIC.

MeTayeveaTepeg 0andvec npooTiBevTal oTn AoyioTikn a&ia Tou akivTou Povo oTav eivar méavov ol
HEAANOVTIKG OIKOVOMIKA OpEAN, Nou oXeTilovTal JE To eV AOYW akivnTo, 6a siopeUoouv aTtnyv ETaipia kai
OTI TA OXETIKA KOOTN MNopoUv va HeTpnBolv a&ionmiora. To KOOTOG €MIOKEUWV Kal OUVTNPHOEWV
kataxwpeital oTnv Kataoraon AnoTeAeouATWY OTAV NPAyuaTonoleiTal.

MeTaBoAéc OTIC sUAoyeC afisc kaTaxwpouvTtal ornv KaTtdaotaon AnoTeAsopdaTtwv. O1 enevdloelg o€
akivnta navouv va avayvwpilovral étav nwAouvTav r 6Tav nauvel opIaTIKA n Xprnon evog enevOuTIKOU
aKIVATOU Kal dEV aVAUEVETAl OIKOVOMIKO OQEAOC and TNV NmANon Tou.

Av n Xprion KAnoiou akivnTOU TO onoio €xel Ta&ivounOei oTIC enevdUOelG 0 akivnTa UeTaBAnBei os
1010xpN0on, TOTE TO akivnTo Ta&IVOLEITAl OTA EVvOWUATA NAyia NeEpIouciakd aToixeia kal n euAoyn agia Tou
Katd Tnv nuepopnvia Tng enavara§ivounong BewpeiTal To TEKPAPTO KOOGTOG TOU AKIVATOU yid
METAYEVEDTEPOUG AOYIOTIKOUG okomnoug Bacel AAM 16 ) AMXA 16.

Av n xpnon &vog 1010XpnNOIKONOIOUUEVOU MNAylou MeplouaiakoU oTolixeiou peTaBAnBei kal To akivnTo
XAPAKTNPIOTEl WG €NEVOUTIKO akivnTo, onoladnnoTte apvnTikn diagopd nou npokUunTel PETAEU TNG
eUAoynG Kkal TnG AoyloTIKNG Tou a&iag kaTd Tnv nUepounvia Tng HETAQopAag Tou, avayvwpiferalr otnv
KatdoTtaon AnoteAeopdtwy, Baosl Tou AAM 16. QoTdoco, oTov Babuod nou €va nood nepiAapBaveral aTo
anoBepaTikO avanpoodapuoyng yia autd To akivnto, n peiwon avayvwpiletal ota Aoind ouvoAikd
€I000NMATA KAl MEIWVEI TO ANoBePATIKO avanpoodpuoyng oTa idia ke@dAaia. Av npokUnTel OETIKN
dlapopd PeTa&l Tng eUAoyng Kai TG AOYIOTIKAG Tou a&iag kaTd Tnv nUEPOMNVia TNG HETAPOPAG TOU, OTO
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BaBuod nou n auv&non avTioTpEPel Pia nponyoUuevn {nuia anopegiwong yia auto To akivnTo, n au&non
avayvwpiletar otnv Kartaoraon AnoTeAeoudtwyv. To nocd nou avayvwpiletar ortnv Kartaoraon
AnoTeAeopdTwV dev unepBaivel To NOg6 NoU ANAITEITAl yia TNV anokataoraon Tng AoyIoTIKAG a&iag oTn
AoyiaTikn a€ia nou Ba eixe kabopioTei (kaBapry and anooBEceic) av dev eixe avayvwplioTei n Inuia
anopeimong. OnolodnnoTe UNOAoINo HEPOG TNG BeTIKNG dlapopdc avayvwpileTal oTta Aoind OuvoAIKA
g1000nuarta kal auEavel To anoBepaTikd avanpooapuoyng oTa idia KepaAala. S€ petayeveéaTepn d1a0eon
TNG €névduong o€ akivnTa, To anoBsuaTikd avanpooapuoyng nou nepiAaPBaveral ora idlia KepaAdia
Mnopei va peTapepBei oTa kEPDN €I1¢ VEo. H pyeTapopda and To anoBeuaTikd avanpooappoyng oTa KEpdn
€1C VEo dev NpaypaTonoleiTal Jéow TNG KataoTaong ANOTEAECUATWV.

FevikOTEPA, avaTa&ivounoelg ano Kal nNpog TiG enevdUOEIg O akivnTa npayuaronoiouvTal 0Tav undpyel
aAAayr oTnv xpron n onoia anodeikvUeTal WG akoAoUBWG:

(a) évapén 1dioxpnoigonoinong akIVATOU, Yyia HETA@opd and TIG enevOUCEIC Ot akivnta oTtad
I5loxpnaoigonoloUpeva akivnta

(B) &vap&n avanTu&ng akivnToU JE OKOMO TNV PETAYEVEDSTEPN NWANCN, Yid JETAPOPA and Ta enevOUTIKA
akivnTa ota anoB&uaTa

(y) AA&n 1Bloxpnoiponoinong akivnTou, yia PeTagopd and Ta 1310XpNoIMONOoIoUNEVA OTA ENEVOUTIKA
akivnTta

() évapén ouppwviag picBwong akiVATOU o€ TPITO HWEPOG, Yia WETAPOPA aAno Td anobéuyata orta
€nevOUTIKA akivnra.

2.5 Evoopara nayia

Ta evowpata nayia oroixsia nepiAaPBAavouv: PETAPOPIKA PETA, PNXavoloyikd €EonAlopd, éninAa kal
Aoind e€onAiopd, KaBWwE Kal akivNTOMOINCEIG UNO EKTEAEDN.

Ta nayia neplouaiakda oToixeia napouoialovTadl 0To KOOTOG KTAONG UEIOV CUGOWPEUPEVEC ANOOPBETEIC Kal
TuxOVv {nuia anopegiwong. To KOOTOG KTAONG NnepIAapBavel kail Tic dandaveg nou oXeTidovTal AUETA PE TNV
anokKTNon OTOIXEIWV.

Ol JeTayevEDTEPEG OANAVEG KATAXWPOUVTAl O£ aU&Non TNG AOYIOTIKNG a&iac TwV EVOOPATWV Nayinv n
WG EexwploTd naylo povo oOTav Bewpeital mBavov OTI Ta HEAAOVTIKA OIKOVOUIKA OMEAN nou Ba
glopeloouv oTnv ETaipia kai und Tnv npolnoBeon 0TI To KOGTOC TOUG KNopei va snihgeTpnBei agionioTa.

To KkOOTOG EMIOKEUWV KAl OCUVTNPNOEWV KaTtaxwpeitar ornv Kartaoraon AnoTeAeoudtwyv oTav
npayyaTonolsiTar.

O1 anooBéoeIC TwV evoWUATwy nayiwv unoAoyifovral pe Tnv oTabepn HEBODO HE 10OMOOCEC ETAOIEG
eniBapuvoeig oTo dIdoTNHAa TNG AvaPeVOUEVNG wPEAINNG {WNG TOU OTOoIXEIOU, €TOI WOTE va diaypagei To
KOOTOC OTNV UNOAEIYUATIKA Tou a&ia. H avapevopevn w@eAIUn {wrn TwV OToIXEiwV NAyIiou evepynTIKoU
gival wg €&NG:

- MeTapopika péoa & Pnx/KoG eEonAIouog 5-10 £€TN

- 'EminAa kai Aoindg €E0nAIoHOG 5-10 €N

O1 unoAsiypaTikég afieg kar ol WEEMPEG (WEC TWV EVOWMATWV nayiwv avabswpouvTtal Kai
avanpooappolovTal os KABe nuepopnvia ava@opag av autd BswpnOei avaykaio.

‘'OTav ol AOYIOTIKEG a&iec TWV evOwPATwV nayiwv unepBaivouv Tnv avaktnoiyn a&ia Toug, n diagopd
(Cnuia anopegiwong) kataxwpeiTal dueca wg €000 otnv KataoTaon ANoTEAEOUATWV.

Katd Tnv nwAnon evowuatwv nayiwv, ol 3iapopeg PETAEU TOU TIMAKATOG nou AdpBAaverar kal Tng
AOYIOTIKNG Toug a&iag kaTaxwpouvTal wg kepdn N {nuieg otnv Katdoraon ANOTEAECUATWY. € NEPINTWON
dlaypa®ng nayiwv nou €xouv ana&liwBei NnAnpwg, n avandoBfeotn afia auTwv KaTaxwpeital wg ¢nuida
otnv Kataotaon AnNoTeEAEOUATWV.
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2.6 'Aula nepiouciaka oTolxEia

To AOYIOUIKO a@opd Kupiwg Adeleg AoyIOWIKOU Nou XpnoigonoloUvTal yia dIoIKNTIKEG AEITOUPYIEC TN
ETaipiag. Aanaveg nou BEATIOVOUV I EMNEKTEIVOUV TN AEIToupyia Twv AOYIOHIKWV MNPOYyPaAPUATWV NEpa
ano TIG apXIKEG NpodlaypageG Toug KepaAalionoloUvTal Kal NpooTiBsvTal oTnv apxIKr agia KTriong Toug.
Ta AoylodIKG anoTIJ®VTAl OTO KOOTOG KTNOEWG Heiov anooBéoeic kal Tuxov nuia anopeiwong. Ol
anooBeoeig dievepyouvTal Pe TNV oTabepn PEBodo avdaloya pe Tnv didpKeld TNG WPEAIUNG JwNG TwV
OTOIXEIWV AUTWV N onoia KUpaiveral €wg 5 €Tn.

2.7 Anopgiwon a&iag pn XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIMV

Ta nepiouciakd oTolixeia Nou €xouv anepidopioTn WPENPN Cwr Oev anooBevovTal dAAd UNOKEIVTAl O€
EAEyX0 anopeiwong eTNoiwWC, KABWG Kal 6Tav KAnola yeyovoTa f aAAayEG oTIG ouVOKeG KaTadeikvUouv
OTI N AoyloTikn a&ia ynopei va unv €ival avakTnoiyn.

Ta nNepIoUCIaKA OTOIXEId MOU AnooBEVOVTAl UMOKEIVTAlI 0 €AEYXO dAMOMEi®ONG TNG agiag Toug oTav
unapxouv evdei&eic 0TI n AoyloTikr Toug a&ia dev B6a avakTnOei.

H avakTtnoiyn a&ia gival n peyaAuTtepn PETAEU TNG KABApPnNG PEUCTONOINCIUNG a&iac Twv NEPIOUCIAK®V
oToIXeiwv, PEIWPEVNG KATA TO ANAITOUMEVO KOOTOG NMwANONG, Kai Tng a&iag Adyw xpnong. Ma Toug
okonoUg npoadiopiopoU TNG AnNoMEI®ONG, Ta OTOIXEId TOU EVEPYNTIKOU opadonoloUvTadl 0To XapnAOTEPO
€ninedo yia To 0noio ol TAPEIaKEG poEG dUvaTal va npoadiopioTolv EexwploTd.

O1 Znuiéc anopeimong kaTaxwpoUvTal oav €€oda otnv KatdoTtaon AnoTeAsopdTwv oTnv Xpnon nou
NpoKUNTOUV.

2.8 XpnHATOOIKOVOHIKA NEPIOUCIAKA oTolxXEia
(a) Avayvmpion kdl ENIHETPNON TOV XPNHATOOIKOVOHIK®MV NEPIOUCIAK®V OTOIXEIWV

H Etvaipia avayvwpifel €va XpnHATOOIKOVOUIKOG  NeEPIoUciakd  oToixeio oTnv  Kartaoraon
XpnNHUaATooIkoVouIKAG ©¢onc oTav, kal hovov 6Tav, kabioTatal cUNBAAAOPEVOC TOU XPNHUATOOIKOVOUIKOU
péoou. H ETaipia apxika avayvwpilel TIG EUNopIKEG Kal AOINEG ANAITAOEIG OTNV NUEPOMNVia ouvaAAayng.
KaTd Tnv apxikn avayvwpion, cup@wva pe To AMXA 9, 6Aa Ta XpnUAaTOOIKOVOUIKA NEpIoUaIakd aToixeia,
€KTOC anO OUYKEKPIYEVEG EUMOPIKEG ANAITAOEIG, avayvwpifovTal apXika atnv UAoyn Toug a&ia nAgov
TOU KOOTOUG OUVAAAAYWV (EKTOG TWV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV EMIPETPOUHEVWV
otnv EUAoyn Afia peow ANOTEAEOPATWY, OMOU TO KOOTOC GUVAAAaywv Eodonoleitatl).

(B) Katara§n Twv pn napaymwywv XpnHATOOIKOVOHIKGV NEPIOUCIAK®OV GTOIXEIWV
i) XpewoTikoi xpnuartooikovopikoi TiTAol (debt financial instruments)

Ol XPEWOTIKOI XpNHATOOIKOVOMIKOI TITAOI 0TO nedio epapuoyng Tou AMNXA 9 katataocoovTal cUHPWVA HE:
(i) To emixelpnuaTikd PHovTéAO TNG ETaipiag yia Tn diaxeipion Twv XPNHATOOIKOVOUIKWV MEPIOUCIAK®V
oToixeiwv, dnAadn €dv oToxog gival n diakpdTnon KE OKOMoO TNV €ionpa&n CUPBATIK®V TAPEIAK®OV POV
N n €ionpagn ouuBaTIKOV TAPEIOK®V POWV KABWC KAl N NwANON XPNHATOOIKOVOUIK®WY MEPIOUCIAK®V
oToixeiwv kai (ii) v ol CUPBATIKEC TAPIAKES POEC TOU MEPIOUTIAKOU OTOIXEIOU anOTEAOUV «AMNOKAEIOTIKEG
anonAnpwEG KePaAaiou Kal TOKwV» €Mi Tou aveEdPANTOU UunoAoinou kepaAidaiou (To «kpIThApPIo SPPI»),
OTIC NApAKATW TPEIG KATNYOPIEG:

e XpewaTIKOi TiITAOI 0TO anooBeopévo kd6oTo¢ (amortized cost),

e XpewoTikoi TiTAol aTnVv EUAoyn A&ia péow Aoinwv cuvoAikwv e0ddwv (Fair Value through Other
Comprehensive Income - “FVOCI”), kal

e XpewaTikoi TiTAoI oTnv EUAoyn Afia péow Anoteheopdatwv (Value through Profit or Loss -
“FVPL").

H peTayeveDTEPN EMIPETPNON TOV XPEWOTIKWV XPNHATOOIKOVOUIK®V TITAWV €£apTATAl and TNV KATATAEN
TOUG WG aKOAOUBWC:
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XpEwWOTIKOI TITAOI OTO ANOCBECHEVO KOOTOG!

SuUMnEPIAAUBAVOUV XPNHATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId OIaKPATOUHEVA HECW EVOC ENIXEIPNHUATIKOU
HOVTEAOU HE OKOMO TNV CUAAOYR CUMBATIKOV TAPEIAKWV POWV Mou nAnpoUv TIG npoUnoBEoeig Tou
KpITnpiou SPPI. MeTd TnV apxIKn ENIYETPNON AUTOI OI XPEWOTIKOI TITAOI ENINETPWVTAI OTO ANOOBECHEVO
KOOTOG XPNOIHONoIMVTAC TNV YEBODO TOU NpaypaTikou enitokiou. Képdn ) {nuieg nou npokUNTOUV aAno
dlaypa®EG Kal anopeEINOEIC KaTaxwpouvTal otnv KaTtdoTtaon AnoTEAEONATWV WG XPNHATOOIKOVOMIKA
€000a 1 ££0dd, KABWG €niong Kal To €00d0 NpayuaTikoU eNITOKIoU PHEOW TNG diadikaoiag anooBeonc. e
auThAV TNV KaTnyopia nepihapBavovTal OAol oI XPEWOTIKOI XpnuaToolkovouikoi TiTAol (debt financial
instruments) Tng ETaipiag, ekTOC ano TIC enevdUCEIC O apolfaia KepdaAdia kal ohgoAoya Ta onoid
ENIMETPWVTAI TNV €UAoYN a&ia HEOW TWV ANOTEAECUATWYV.

Ta xpnUAToOIKOVOWIKA NEPIOUTIAKA OTOIXEId Nou TagivodoUvTal O auTn TNV KaTtnyopia nepiAaufavouv
KUPIWG Ta NapakdTw neplouoiakd oToIxXEia:

e Tapelaka diaBoipa kal 1Ic0dUvapa
e Asopeupéva Tapeiakd diabéoiya
e ANaITAOEIG anod NeAATEG

AnaiThoeic and nNeAATEC:

Ol €unopIKEG anaiTAoEIG €ival Noocd anaitnTa and Toug NEAATEG yia NwANon npoidvTwv n napoxn
UMNPECIOV KATA Tn ouvhABdn AsiToupyia Tng enixsipnonc. Av ol AanaiThosIG €ionpATTovTal Katd Tov
QUOIOAOYIKO AEITOUPYIKO KUKAO TNG €MiXEipnong, nou dev Esnepvd To €va £T0G, KATAXWPOUVTAl WG
KukAogopoUvTa aroixeia, av ox!I napouadialovral w¢ KN KukAo@opoUvTta oToixeia. OI €UMOPIKEG
anaiTnosig avayvwpifovTal apxika otnv euAoyn a&ia Kal YETAYEVEOTEPA ENIPMETPWVTAI OTO ANOCPRECHEVO
KOOTOG XpNoIhonolwvTag Tn HEB0do Tou npaypaTikoU eniTokiou, peiov TNV NpOBAewn yia anopsiowaon.

MpokaTdBoAEC NPoOUNBEUTWV:

O! NpoKAaTaBOAEG NPONNBEUTWY APOPOUV XPNUATIKEG NANPWHEG NOU £XoUv KATaBANBei og NpounBeUTEG
NPoKaTaBoAIKG TNG EKTEAEONC TOU £pYOU TOUG KATA Tn ouvnen AsiToupyia TnG nixeipnong ocUU@wva He
Ta NpoBAENOPEVA OTIC OXETIKEC oUMBAcelc. O npokaTaBoAéc auTeC cupwn@ilovral Kata Tn didpkela
EKTEAEONC TWV OCUUBACEwV. Av 01 NpokaTdBoAEG cupywneilovTdl KAaTd TOV QUOIOAOYIKO AEITOUPYIKO
KUKAO TNG enixeipnong, nou dev Egnepva To €va £T0¢, KATAXwPoUVTal wG KUKAopopoUvTa aTolxeia, av
oxI napouacialovtal w¢ Un KukAo@opoUvTa aTolxeia.

And Tnv xpnon 2025, ol npokaTdBoA&G npopnBeuT®v yia AOYoug evapupoviong HMe Tov ‘OpIAO
napouaialovral o€ dIAKPITH YPAMKN TNG Kataotaong OIKoVvouIknG ©€ong, Ke avaioyn avaTta&ivounon
TNG CUYKPITIKNG nepiddou.

XpewoTikoi TiTAol oTnv EUAoyn Aia pEow Aoin®V cUVOAIK®OV 008wV (FVOCI):

ZUMNEPIAAUBAVOUV XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa OIaKPATOUHEVA HECW EVOC ENIXEIPNHUATIKOU
HOVTEAOU HE napdAAnAo okono TNV OCUAAOYN CUMBATIK®V TAPEIQK®V POMV KAl TNV N®ANCN TwV
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV, KAl NANpoUvV TIC NpolnoBEaelg Tou kpiTnpiou SPPI. MeTd
TNV apXIKnN €NIPJETPNON AUTOI Ol XPEWOTIKOI TITAOI ENIPHETPWVTAI OTNV €UAOYN a&ia kal Ta NpokUNTovVTa
uN npaypaTtonoin®évra keEpdn kal {nuisg kataxwpoUvTal w¢ Aoind ouvoAlKG £000d OTO AnoBeudTiko
anoTignong. Kata tTnv nwAnon, diaypa®n f TNV anoueinon TwV NEPIOUCIAKWY OTOIXEIWV, TA TWPEUNEVA
KEPON N {NUieC HETAPEPOVTAl ANO TO OXETIKO anoBeuaTikd otnv KatdoTtaon ANoTEAEOUATWY TNG XPNong.
To £€0000 TOKOU nMou unoAoyileTal ge TNV Xpnon Tng HeBoOdou Tou npaypaTtikoU €MITOKIoU, Ta KEPON N
{nuiéc and ouvaAlayuaTikeG diapopeg kal ol InuIEC anopeimong avayvwpilovral otnv KatdoTaon
AMNOTEAEOUATWV.

H Etaipia dev kateixe Tnv 31.12.2025 xpewoTikoUg TiTAoUug oTnv EUAoyn A&ia HEow AOINWV CUVOAIK®V
€06d0wv (FVOCI).
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XpewoTikoi TiTAol oTnv EUAoyn A§ia Héow AnoteAeopatwv (FVPL):

SupdnepIAaUBAvouUV XpNHATOOIKOVOUIKA NEPIOUTIakd OTOIXEIA MoU dEV KATATACOOVTAI OTIG dU0 Napandavw
KATNYOPIEG eNeId TA XAPAKTNPIOTIKA TWV TAUEIAKWY powV dev NnAnpoUV TIG NpoUnoBETEeIC ToU KpITnpiou
SPPI | dev dlakpaTwVTAl JE BACN €va €MIXEIPNUATIKO HOVTEAO HE OKOMO EITE TNV GUAAOYI OUUBATIKWV
TAMEIGKWV POWV, E&ITE TNV NAPAAANAN OUAAOYN TAUEIOK®V poWV Kal nwAnon. MeTa Tnv apyikn
EMINETPNON AUTA TA XPNHUATOOIKOVOUIKA OTOIXEIa ENIMETPpWVTAl oTNV €UAoyn a&ia kal Ta NPoKUNTOVTA [N
npayuaronoinBévra képdn Kal {nuieg, oupnepiAaUBaAvVoOPEVOU TOU €0000U and TOKOUG, KaTaxwpoUvTal
oTnv Kataotaon AnoTeAeopdTwy aTo KovOUAI «Aoina €00da/€E0da ekPeTAAANEUONG (kaBapa)». € auTnv
TNV Katnyopia nepiAappavovTtal Tuxov enevdloelc TNG ETaipiag o apoifaia ke@daAaia kal ogdAoya.

H Etaipia dev kaTteixe Tnv 31.12.2025 xpewoTikoUC TiITAOUG oTnv EUAoyn AEia péow ANOTEAECHATWV
(FVPL).

(y) Anoavayvwpion T®V XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV
H Etaipia nadel va avayvwpilel €va XpnHaToolKOVOUIKO MEPIOUTIAKO OTOIXEI0 OTav Kal JOvVov OTav:

e ekNVEUOOUV TA OUPBATIKG JIKAIMUATA €Ni TWV TAMEIAKOV POWV TOU XPNHATOOIKOVOMIKOU
nepIouaiakoy OTOIXEIOU i

e yeTafiBacsl Ta oupBaTikKa diKAIWHATA €M TWV TAPEIGK®OV POMV TOU XPNHATOOIKOVOMIKOU
nepiouaiakoU oToIxeiou  diaTnpel Ta oupBartika OIKAIWMHUATA €Mi TWV TAPEIAKWV POWV TOU
XPNHATOOIKOVOMIKOU MEPIOUCIaKOU oToixeiou, aAAG avaAaupfdavel oupBaTikh dféopeuon va
KaTaBAaAAel TIG TAUEIQKEG POEC O £vav I NEPIOCCOTEPOUG NAPAANNTEG N UETABIBACElI OUCIACTIKA
O0Aoug Toug KIVOUVOUG Kal Ta oQEAN TNG KUPIOTNTAG TOU OToIXEIoU 1 dev €xel oUTe PeTaBIBAceEl
oUTe dIaTNPNOEl OUCIACTIKA OAOUC TOUC KIVOUVOUCG Kdl Ta OQEAN TNG KUPIOTNTAG TOU OTOIXEIOU
aAAG Oev €xel dIaTnpriosl TOV EAEYXO.

'OTav n ETaipia €xel peTaBiBacsl Ta dIKAI®PATA EI0PONG TAPEIAKWY POMV aAno &va NeEPIoUCIakd OTOIXEIO
N €xel avaAdBel oupParikr déopeuon va KaTaBAAAEl TIC TAUIGKEG POEC OE €vav I MEPICOOTEPOUG
napaAqnTeg aAAd napaAAnAa dev £xel petaBiBacel oUTe d1ATNPMOEl OUCIACTIKA OAOUG TOUG KIVOUVOUG
Kal Ta o@EAN 1 HETaBIBAOEl TOV EAEYXO TOU OUYKEKPIYEVOU OTOIXEIOU, TOTE ouveXilel va avayvwpilel To
HeTaBiBalOPevo MEPIOUCIAKO OTOIXEIO KATA TNV €KTaon TnG ouvexI{OMEVNG avapelEng Tou. 'Otav n
ouvexI{Ouevn avapelEn Tng ETtaipiag AapBavel T pop®n TNG £yyunong eni Tou peTafiBalopevou
nepiouaiakoy OTOoIXEIOU, N €KTaAon TNG ouvexIONevNG avapeiEng avTinpoowneleTal ano Tn XapnAoTepn
a&ia PeTa&U Tou NoooU TNG AoYIOTIKAG a&iac Tou neplouciakoU OTOIXEIOU Kal TOU HEYIOTOU noooU Tou
AN@BEVTOC avrtaAAdyuaTog nou n ETtaipia 6a pnopouces va unoxpewBdei va snioTpewel («T0 Nood TG
gyyunoncg»). ‘Otav n ouvexilopevn avapeiEn tng Etaipiag Aaupdvel Tn pop®ry evog nwAnBEvtog n
ayopacBevToc dikaliwpaTog npodipeonc (f kal Ta duo) £ni Tou peTaBiBaldpevou Nepiouaiakol OTOIXEIOU
(oupnepiAapBavopevwy Kal dIKaIWPATWY nou diakavovifovTal Tapeiakda), n €kTaon TngG ouvexiJOPEVNG
avayelEng sival To nood Tou petaBifalopevou oToixsiou nou n ETaipia pnopei va enavayopdosl. 'Opwg,
oTNV NEPINTWON €vOG ypanToU OIKAIWKATOC NWANCNG O€ OPICKHEVN TIUNA €M EVOG NEPIOUCIAKOU GTOIXEIOU
nou sniPeTpdrtal otnv UAoyn a&ia, n €ktaon TnN¢ ouvexIZoPevng avapeiEng neplopiletal oTn XapnAoTepn
a&ia peta&l Tng eUAoyng a&iag Tou peTapiBaldopevou NeEPIOUCIAKOU GTOIXEIOU KAl TNG TIMNG AoKNoNngG Tou
JIKaIwPAToG Npoaipeong.

(3) AnopEi®ON XPNHATOOIKOVOHIK®OV MEPIOUTCIAK®OV OTOIXEIOV
To AMXA 9 anaitei n Etaipia va avayvwpilel npdBAsywn {nuUIAC anoueiwong €vavti AvAPeVOREVWV
noTwTik®OV {npiov (“Expected Credit Losses” - “ECLs”) oTouc:

e XpeWOTIKOUC TITAOUG OTO ANOOBECHEVO KOOTOG

H ETaipia £xel egnopikéG Kal AoINEC anaIiThOEIS (CUPNEPIAAUBAVOUEVWVY EKEIVWV MOU MPOKUNTOUV ano
MIOBWOEIC) NOU ENIPETPWVTAI OTO ANOORECHEVO KOOTOG KAl UMOKEIVTAl OTO HOVTEAO TWV AVAPEVOUEVWV
MNOTWTIKOV {NPIoV cUP@wva Je To AMXA 9.

Eniong, Ta Tapeiaka diaBeoipa kal 1IcodUvapa UMNOKEIVTAl ENioNG OTIG ANdITACEIG anopeiwong Tou AMXA
9.

To AMXA 9 anaitei and Tnv ETaipia va uloBeTroel TO JOVTEAO TWV AVAPEVOHEVWV MIOTWTIKWV NHIQV Yia
KGO pia ano TIC Nnapandavw KATnyopiec NEPIOUCIAKWY OTOIXEIWV.
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EpnopikéG kal AOINEG ANAITROEIG

H ETaipia e@appdlel Tnv anAonoinuevn npodeyyion Tou AMXA 9 yia Tov UNoAoYIOUO TWV AVAPEVOHEVWY
MNOTWTIKOV NUIOV. H npdBAewn INUIAG ENIYETPATAI NAVTOTE O N000 i00 WUE TIC AVANEVOUEVEG MICTWTIKEG
{nuUIEc kaB’ OANn Tn didapkela {wNG TNG anaiTtnong. Ma Tov NpoodIopIoHO TWV AVAPEVOUEVWV MICTWTIKMV
{nUIOV O OXEON HE TIG €UNOPIKEG KAl AoINEG anaitnoelG (CUPNEPIAAUBAVOUEVWY EKEIVWV MOU
npokUNTOUV ano PIoBwoeig), n ETaipia xpnoiponolei nivaka NpoBAEWYewv NIOTWTIKAG {nUIAg Je Baon Tnv
evnAIKiwon Twv unoAoinwv Twv anaithoewyv. O1 npoBAEWeIc NICTWTIK®V {nUI®V BacilovTal O I0TOPIKA
oToixeia AauBavovTag unown HEAAOVTIKOUG NAapdyovTeG O OXEON ME TOUG OPEIAETEG KAl TO OIKOVOUIKO
nepiBAAAov. ‘'OAeG ol NapadoxEG, AOYIOTIKEG NOAITIKEG KAl TEXVIKEG UNOAOYIOUOU nou epapudlovTal ano
Tnv ETaipia yia Tov unoAoyiopo TV avapevopevwv NoTwTIKOV nUInV, Ba oguvexioouv va anoteAolv
avTIKEIYEVO €nave&ETaong Kal BEATIOOEWY avaloyad HE TIC OUVONKEG TOU €UnopikoU Kal OIKOVOWIKOU
nepiBAiAovTog.

2.9 ZUHYNPIOHOG XPNHATOOIKOVOHIK®OV OTOIXEIWV

Ta XpnUATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU Kal Ol XpNHATOOIKOVOUIKEG UNOXPEWTEIG GUMWN@ilovTal Kal
To kaBapd nood napouadialeral otnv Katdotaon XpnuAToolKOVOUIKNAG O£0nNG EpOCOV UMNAPXEl VOUIKA
EKTEAEQTO dIkaiwpa oupwneiopoU kal n npdBeon va diakavovioToUv o€ kabapr) Baon ) va avakTnBei To
OTOIXEIO TOU evepyNTIKOU Kal va dIaKavoVIOTEl N XPNHATOOIKOVOUIKN UNOXPEWON TauToxpova. To VouIKa
eKTEAEOTO dikaiwpa dev npenel va eEapTdatal anod PeEAANOVTIKA YEYOVOTa Kal NPENEl va AOKEITAl KATA TN
ouvnen nopesia Twv £pyaci®v KAbmG Kal 0€ NEPINTWOEIC ABETNONG TWV UNOXPEWTEWY, APEPEYYUOTNTAG
I NTWXEUONG TNG €TAIPIAC ) TOU aVTICUUBAAAOMEVOU.

2.10 Napaywya XpnHATOOIKOVOMIKA OTOIXEia KAl HEoA AVTIOTAOMIoONG

H ETaipia xpnoigonolgi napdywya XpnUaToolKOVOUIKA pyaAEia yia va avTioTaduiosl Toug KivdUvoug nou
ouvdéovTal We TN HeEAAOVTIKN diakupavon eniTokiov. Ta napdywyd XPnHATooIKOVOMIKA npoidvTa
KaTaxwpouvTal apxikd oTnv eUAoyn a&ia TnG nuepounviag nou To Napaywyo cupuBOAdlo opioTIKOMOIEiTAl
Kal oTn OUVEXEIa anoTidwvTal otnv eUAoyn a&ia Toug. H uéBodoc avayvwpiong Tou KEPDOUG f TNG {NMIAG
nou anoppéel and TNV napandvw danoTignon €Eaptdtal and To KATa nocov autd Ta napaywyd
XPNHATOOIKOVOUIKA gpyaleia €xouv nNpoadiopIoTel WG epyalsia avTioTabuiong KivoUuvou, Kabwg Kal T
@UOonN Tou OTOIXEIOU avTIoTaduIonG.

MNa okonoUg AOYIOTIKAG avTIOTABUIONG TA NApAywyd XPNHATOOIKOVOUIKA MpoidvTa KAaTaTaooovTdl OTIG
NapakdaTw KaTnyopieg:

e avTioTAduIoN TNG eUAoyN¢ a&iag (fair value hedge): avTioTaduion TngG ékBeong oTn diakupavaon
TNG eUAoync afiac avayvwpioPEVoUu MepIoUaIakol OTOIXEioU 1 unoXpewong n  HNn
avayvwpiopévng BERaing déopeuanc,

e avTioTadbuion Tapelakwv powv (cash flow hedge): avTioraduion Tng €kBeong oTn
METABANTOTNTA TWV TAHUEIAKWV POWV MOU anodideTal 0€ GUYKEKPIKEVO KivOUVO Nou OXEeTICeTal
ME avayvwpiohéVOo NEPIoUaIakd OToIXEI0 1 unoxpewon (ONWG To GUVOAO N HEPOG KAMOIWYV
HMEAAOVTIKOV KaTABOAWV TOKWV XPEOUG KUMAIVOUEVOU E€MITOKIOU) 1 Mia noAU mbavn
NPOCGOOKWHEVN CUVAAAQyn.

Katd Tnv €vap&n piac oxeong avTiotaduiong n Etaipia emonuwg npoodiopilel Kal TEKPNPIOVEI TNV
avTioTabuIoTIKR Ox€on kal Tnv €mdiwgn Tou avagopikd e Tn diaxeipion Tou KIvOUVOU Kal Tnv
OTPATNYIKI TOU Yid TNV avaAnwn Tng avTioTadpionc. H Tekunpiwon nepiAapgBavel pntr ava@opd oTo
avTIOTAaBUIOTIKO XPNHUATOOIKOVOUIKO MECO, TO OXETIKO AVTIOTABUIONEVO OTOIXEIO 1} guvaAAayn, Tn euon
TOU avTioTaBuIopeEvou KIvOUVOU Kal TOV TPOMO HE TOV OMOI0 N OIKOVOUIKA ovToTnTa agioloyei Tnv
anoTeAeopaTIkKOTATA TOU HWECOU aQVTIOTABHIONG YId TOV CUMWN@IONO TNG €kBeong oe PETABOAEC TNG
elhoyng a&iac Tou avTIOTAOUIOWEVOU OTOIXEIOU I TwV AVTIOTAOUIOHEVWV TAPEIOK®V POWV MOU
anodidovTal oTov avTioTabpIgPEVo Kivouvo. H avTioTabuion avapeveral va gival akpweg anoTeEAEOHATIKN
WG MPOG TOV CUPYNPIONO TwV HETABOAWV TNG eUAOYNG a&iag n Twv TAPEIGK®WY powV Kal a§loAoyeiTal o
ouvexIlopevn Baon waTe va Npoadiopicbei OTI ival AKpwG ANOTEAEGHATIKN KAB’ OAEG TIG KAAUNTOMEVEG
nepI0doUG avapopag yia TIG onoieg gixe NpoodIopIoTeEi.

25



Etjota Otkovoutki) EkBsan yra tn xprion mou éAnée 31 AskeuPpiov 2025

AoyIOTIKN avTioTadyiong:

AvTioTdBuion Tng euAoyng a&iag (fair value hedge):

To k€pdoc 1 n {nuia anod Tnv PETAYEVEDTEPN €NIPETPNON ToUu PECOU avTioTaduiong otnv UAoyn afia
avayvwpiletal otnv KatdaoTaon AnoteAeopdaTtwy oTo «Kabapo XpnuaToolkovouiko ko6oToc» () oTa Aoind
OUVOAIKA €0004a, av TO avTIoTaBUIOTIKO PECO avTioTaBuilel éva oUuPPETOXIKO TiTAO TOoVv onoio n ETaipia
£xel eNAEEEI va napouoialel TG HETABOAEG otV gUAoyn aia HEow AoIN®WV OUVOAIKWV €00dwV - FVOCI).

AvTioTd6uion Tapsiakwv powv (cash flow hedge):

To PEPOC Tou KEPDOUG N TNG Inuiag Tou PECOU aVTIOTABMIONG MOU TEKUNPIWVETAI WG AMOTEAECUATIKO
avayvwpiletal aneuBbeiac ota Aoind ocuvoAika £€000d KAl CUYKEKPIMEVA OTO ANOBEPATIKO avTIoTABHIONG
TAMUEIQKWY POWYV, EVW TO AVAMOTEAECHATIKO WEPOG avayvwpileTal oto «KaBapod XpnuaToolKOVOMIKO
KOOTOC» TNG KaTaoTaong ANOTEAECUATWV.

Ta Nood Nou avayvwpioTnkav wg Aoind ouvoAikd £é00da peTa@EpovTal oTnv KatdoTaon ANoTEAEOUATWY
KaTa Tnv idia nepiodo ) NePIOIOUG NOU TO anokTnOEV NEPIOUTIAKO OTOIXEIO 1 N avaAn@Beioa unoxpewaon
ennpeddel Ta anoTeAéopaTa (ONWG KATa TIG NePIGdOUC nou avayvwpilovTtal €0oda ) €€0da anod TOKOUG N
Hia npoBAenopevn nwAnon npayyaTtonoin®si).

Eav n avTmiotaBuion Oev nNAnpoi MA£ov Ta KPITAPIA Yid TN AOYIOTIKN avTioTaduiong r To MPECO
avTIoTaduIoNG NwAEiTal, Afyel, TEPUATIOTEI | aoknBei, TOTE n AOYIOTIKA avTIOTAOUIONG dIAKONTETAI
MEANOVTIKG. 'OTav n AoyIoTiKf avTioTadduIonG TAPEIOK®V powv OIaKONTETAI, TO MOCO MNOU EXEl
OUCOWPEUTElI OTO anoBsuaTIkO avTioTABUIoNG Kal ToO KOOTOG Tou anoBepaTtikoU avTioTaduiong Kivouvou
napapével ora idla Ke@aiaia PEXPIC OTOU, yia avTioTabuion pIag ouvaAAayng HE anoTEAEoUa Tnv
avayvopion gn XpnHaToolkovouikoU aTolXEiou, oupnepIAdUBAaveTal aTo KOOTOC UN XPNHATOOIKOVOUIKOU
OTOIXEIOU KATAd TNV apXIKn avayvwpion Tou f, Yia AAAEG avTIOTABUIOEIC TAUEIAK®WY POWY, HETAPEPETAI
otnv KatdoTtaon AnNoTeAeoPATwWVY KATa TNV idla nepiodo ) nepiddoUC KATA TIC OMOoieG ol avTIoTaBUI{OPEVEG
QVANEVOUEVEG HEANOVTIKEG TAMEIAKEG POEC va ennpealouv TNV Kataotaon ANOTEAECUATWV.

Av n npoBAendpevn cuvaiiayn r deopeuon dev sival nAéov niBavod va oupBel, TO CUCOWPEUNEVO KEPDOG
N n nMia Nou €iXe NPoNYOUNEVWG AVAyVWPIOTEI 0TA AOINA GUVOAIKA £€000a PeETAQEPETAl oTnV KaTtdoTaon
ANOTEAECUATWV.

Ta napdywya XpnUATOOIKOVOUIKG epydAegia nou dev npoodiopilovTdl w¢ €pyaAeia avTioTabuiong
KIvOUVOU Kal dev nAnpouv TIG npoUnoBecel AOYIOTIKAG avTioTdduiong KivoUuvou, Ta&ivopouvTal wg
napaywya npoc nwAnon Kai enigeTpouvTal otnv UAoyn a&ia peow TNG KatdoTaong AMOTEAECUATWV.
Algkupdvoelg otnv €UAoyn a&ia auTwv TV Napaywywyv nou dev TNPouv TIG NpoUnoBETeIc AOYIOTIKNG
avTioTaduiong kivouvou avayvwpifovral dueca ornv Katdortaon AnoTeAeopdTwv OTnV KATnyopia
«KaBapo XpnuaTooiKoVouIKO KOOTOG».

Katd tnv 31.12.2025, n ETaipia dev kaTtéxel epyaleia avrioTdduiong euAoyng a&iac. Kartd tnv idia
nuepounvia n Etaipia kaTeixe epyaleia avTioTddUIonNG TAUEIGK®V POV YId TA 0noia EpApUOCE AOYIOTIKN
avTioTadpiong kivoUvou Kal WG €K TOUTOU Ol PETABOAEC ot eUAoyn a&ia kataxwpnénkav oe €1dIkO
anoBeuaTiko TwV 1I3iwv Kepalaiwv (Znueinon 12).

H Aloiknon Tng ETaipiag npoBaivel o€ eKTINNOEIG OXETIKA WE TNV TA&IVOUNON TwV XPNHATOOIKOVOUIK®WV
napaywywv nou XpnaoigonoloUvTai yia okonoug avTioTaduiong kivouvou, Je BAon Tov XpovIKO opilovTa
TWV OXETIKOV TAUEIOK®OV POWV MOU aAVAPEVETAI va €NnPedoouv Td anoTeAéopata Tng Etaipiac.
JUYKEKpPIMEVA, n eUAoyn afia TwvV napaywywv nNou OXeTileTal HE TAMPEIAKEG POEG nou Ba
npayuaronoinBouv evrdc TwV €NOHPEVWV 12 pnvov KaTaxwpeital ota BpaxunpdBeopa oToIXEia Tng
KatdoTtaon Oikovouikng ©fong, evw n €UAoyn afia Twv napaywywv nou agopouv avTioTaduioeig
KIVOUVWV PE XpoVIKO opilovTa népav TwV 12 ynvmv KataxwpeitTal ota JakponpoBeoua oTolxeia.

2.11 Tapeiakda dia0£oiga kai 1I00d0vapa

Tapeiakd diabeoipa kal Tapelaka icoduvapa nepiAapBavouv PETPNTA, KATABETEIG OYEWG, NPOBETHIAKES
KaTabéoeic Kabwg kal BpaxunpoBeopes PEXP! 3 PAVEG enevDUOEIC UWPNANG pEUCTONOINONG Kal XapnAoU
pioKou.

O1 unepavaAnyei¢ napouaialovral G MEPOC Twv PpaxunpoBeopwv Odaveiwv ortnv Kartdortaon
XpnuaTtoolkovopikng ®€ong kal otnv Kataortaon Tapeiakwv Powv.
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Asopeupeveg KataBeoeig

O1 deopEUPEVEG KaTaBETEIC apopolV 0 Nood Ta onoia ds pnopouUv va xpnoigonoindouUv ano Tnv Etaipia
MEXPI TNV €NEAEUCN €vVOG OUYKEKPILEVOU XPOVIKOU ONUEIOU 1 YEYOVOTOG OTO HEANOV Kal dev eival
TAEIaKA 1000UvVapad. XTIC NEPINTWOEIC MOU Ol DECUEUPEVEG KATABETEIC avapéveTal va Xpnoigonoindouv
evTOC dIaoTNUATOG &vOC £€TOUC and Tnv nuepopnvia avagopdc¢ Ta&ivopoUvTal OTO KUKAOQOPOUV
EVEPYNTIKO. 'OPWC €av dev avapeveTal va Xpnolgonoinfouv evTdg d1a0TAUATOG €VOG €TOUG aAno Tnv
NUEpoOMNVia TNG avagopdac, Ta&ivououvTdl OTO [N KUKAOQOPOUV evepynTIKO.

2.12 MeTOXIKO KEPAAaio

To METOXIKO KePAAAIO dlalpoUUEVO OE KOIVEG UETOXEG KaTaxwpeiTal ora 'Idia Kepaiaia. 'EEoda nou
oxeTiCovTal JE TNV €KO0ON VEWV HETOXWV KATaxwpoUvTal apaipeTika Twv Idinv KepaAaiwv.

2.13 MNpopnBEeUTEG KAl AOINEG UNOXPEWOTEIG

O! NPoNNBEUTEG KAl AOINEG UMOXPEWTEIG Eival UMNOXPEWOEIC EEOPANCNG Yia NPoidvVTa 1 UNNPECIEC Nou
anokTnenkav anod NPounBeuUTEG KATA Tn ouvnin AsiToupyia Tng enixeipnong. O1 NANPWTEO!I Aoyapiacuoi
KaTaxwpouvTal w¢ TPEXOUOEG UMOXPEWOEIG GV N €€0PANCN €ival analTtoUPevn €VTOG €VOG €TOUG N
AyOTepO (1] EVTOG TNG PUGCIOAOYIKNG PONC TNG AEIToUpYiag TNG eniXeipnong €av Eenegpva To £€va €T0G).

O! NpopnBeUTEG Kal AOINEG UNOXPEWOEIG avayvwpilovTal apxika atnv eUAoyn aia kal perayeveéoTepa
0TO avandoBeCTo KOGTOC XPNOIMONOINVTAG TV HEBODO TOU NpaypaTikoU €MIToKiou.

2.14 Adavsia

Ta daveia kataxwpouvTal apXika otnv guAoyn a&ia Toug, MEIWPEVa YE Ta TuXOV dueoca £€oda yia Tnv
npayuaronoinon TnG ouvaAAayng. MeTayeveéoTepa aMOTIHWVTAl OTO aAvAnOoBECOTO KOOTOG ME TNV
Xpnoigonoinon TnGg HeBOOOU Tou MpaypaTikoU emiTokiou. Tuxov dia@opd HeTaAEU Tou elonpaxXBevTog
noooU (kKaBapod and oOxeTIka €E€oda) kal Tng afiag e€o6pAnong avayvwpiletar ornv Kartaoraon
ANOTEAECUATWV KATA TNV d1apKela Tou daveigpou Baacel TnG HeBOdou Tou npayuaTikoU eniTokiou.

Ta daveia Ta&ivopolvTtal wG BpaxuUnNpOBECHEC UNOXPEWOEIG EKTOG £av n ETaipia €xel To dikaiwua va
avaBaAAel Tnv €E6(pANCN TNG UNOXPEWONG YId TOUAdXIOTOV 12 PfVEG JETA TNV NUEPOUNVia avagopdac.

2.15 KooTtn daveiopou

Ta yevikd kO60Tn davelopoU kKabwg kal Ta KOOTN OaveIiouoU Mnou €xouv avaiAngdei €1dika yia Tnv
anokKTnon, KATaoKEUN N nNapaywyr evog nepiouciakou aTolXEiou nou NAnpoi Tig npolnoBeoeig (qualifying
asset), kepaAaionoioUvTal, WG TUAKA TOU KOGTOUG TOU OTOIXEIOU auToU, yia TO XPOVIKO d1acTnua nou
anaiTeiTal JEXpPI TO CUYKEKPIPEVO MEPIOUTIAKO OTOIXEIO va €ival €Tolgo yia Xprion n nwAnon. Neplouaiakd
oTOoIXEi0 NoU NANpPoi TIC NpoUnoBEceIg eival €va neplouciakd OTOIXEIO yia TO OMoio anaITEITal EKTETAPEVN
XPOVIKNA NePiodog, NPOKEINEVOU va €ival ETOIMO yia Tn XPron yia Tnv onoia npoadiopileTal i Tnv nwAnon.
Ta kdoTn daveiopoU nou NPokUNTOUV KATd TNV avanTu&n eneviuTIKWV akIvVATwV dev KepaAalonolouvTal
Kabwg auTa Ta NEPIOUCIAKA OTOIXEIa anoTigwvTal oTnv eUAoyn a&ia Toug.

'Ecoda nou anokT®vTal anod Tnv npoowpivr enévduacn Tou davelgpoU nou £xel avaAngBei e1dika yia Tnv
anokTnon, KaTaokeun rn napaywyn evog neplouaiakol aToiXsiou agalpolvTal and Ta K6aTn daveiguou
nou nAnpouv TIG NpoUnoBEoeig ke@aAaionoinong.

'OAa Ta aAAa koortn daveiopoU avayvwpilovral otnv Katdotaon AnoTeAeOpdaTwV TG nNeEPIOdoOU nou
npayuaronoioUvTal. To kKOGTOG davelogoU nepIAAPBAvel TOKOUG KAl AAAa KOOTN nMou npokUMNTOUV O€
ox£aon ME Tov OAVEIOHO KEQAAdiwV.

2.16 Tpéxouoa kal avaBaAAopevn popoloyia

O @bpog nNepIdGdOU anoTeAeiTal anod Tov TPEXOVTA KAl Tov avaBaiAouevo ¢popo. O @Opog avayvwpileral
otnv Katdotaon AnNoTeAeopdTwWV, €KTOG and Tov PBaBud nou oxeTifeTal pe kovdUAIA Ta onoia
avayvwpifovtal oTta Aoind OuvoAIkd €ioodnuata n kaTteuBeiav otnv kabapn Begon. e autnv Tnv
nepinTwon o @opog eniong avayvwpideral ora Aoind cuvoAika €i00dnpaATa r kateubeiav oTnv kabapn
B¢on avTioToixa.

O TpEXwV @OPOC €100dnKaTog unohoyileTal BAgel TwV XPNHATOOIKOVOUIKWV KATAOTACEWV TnG ETaipiag
kal Bacel Tng IoxUouoag PpopoAoyIKnG vopobeaiag. H Aloiknon g€ TakTd xpovika diaoTripaTta a§loAoyei
TNV B€0n TNG o€ BEPaTa nou oxeTiCovTal PE TIG POPOAOYIKEC ApXEC Kal oxnMUaTilel NpPoBAEWEIC dnou
anaiTeitTal yia Td Nogd nou avapevovTdl va nAnpwOouv OTIG GOPOAOYIKEG APXEG.
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O avaBaAAdpevog @Opog €1003NAKATOG avayvwpideTal, XpNoiJonoimvTag TNV HEBodo TNG unoxpeEwang,
OTIC NPOOWPIVEG JIAPOPEC MOU MPOKUMNTOUV HETAEU TNG (OPOAOYIKNG BAONG TWV ANAITACEWV Kdal
UMNOXPEWCEWY KAl TWV TPEXOUCWV MOCWV TOUG OTIG XPNHATOOIKOVOMIKEG KaATaoTdoelig. Eav o
avaBaAAdPevoG pOpoc €1000ANATOC NPOKUNTEl Ano TNV dpxIKf avayvwpion oToixeiou evepynTikoU N
UMOXPEWOEWY, O OUVAAAAYT EKTOG EMNIXEIPNUATIKNAG CUVEVWONG KAl KaTd TNV oTIYHA TNG CUVAAAayng,
dev ennpealel oUTeE Ta AOYIOTIKG oUTE Ta @opoloyntéa képdn n Inuiég, dev katayxwpeital. O
avaBaAAOPEVOC POPOG €100dNATOC NPOoadIopileTal XpNOIKONOINMVTAG (POPOAOYIKOUG OUVTEAEDTEC (Kal
vOMOUG) nou eixav TeBei o€ 10XV 1 €ixav ouciwdwG TeBEi o 10U PEXPI TNV NUEPOMNViIa avagopdag Kai
avapéveral va eival og 1oxU TNV nepiodo nou n OXeTIKN avaBaAAdpevn anaitnon npayuaTtonolsiTal n n
avaBaAAOPevVn POPOAOYIKR UNOXPEWCT TAKTOMOIEITAl.

O1 avaBaAAopevec @opoloyikéC analThoelg avayvwpilovral oTtov Baduo onou eival mBavo o1 6a
UNApXouV €napkrn MEAAOVTIKA (opoAoynTéa kEpdn, Ta onoia Pnopouv va Xpnoigonoindouv yia Thv
TAKTOMOINGN TWV NPOCWPIVEV d1apopwV.

O1 avaBaAAOHEVEC (POPOAOYIKEC ANAITHOEIC KAl UMOXPEWOEIG CuPWn®ifovTal OTAv UMAPXEl VOMIKA
EKTEAEOTO OIKAIWHA VA CUPWNQIOTOUV Ol TPEXOUCEC (POPOAOYIKEG ANAITACEIC EVAVTI TWV TPEXOUOWV
@QOPOAOYIKMV UMOXPEWOEWY Kdl OTav ol avaBaAlopevol @oépol €100dNPaTog agopolv oTnv idia
(POPOAOYIKN apxn onou undpxel npoBeon va TaktonoinBoUv Ta undAoina os kabapn Baon.

2.17 NpoBAtysiq

MpoBAcweic avayvwpilovtal oTav n ETaipia €xel pia TpExouoa VOMIKNA 1 TEKHAIPOUEVN OEOHEUCN WG
anoTéEAeopPa napeABOVTwV YyeyovoTwyv, OTav eival nibavov OTI Ba anaitnBsi ekpory nNdépwv yia Tov
d1akavovIiouo Tng dECPEUONG KAl 0TAv To anaiToUdevo noad uUnopei va ekTiyndei agioniora.

STIC NEPINTWOEIG MOU UNApXel €vag apiBudc napouoiwv deopeloswy, n mbavotTnTa OTI 8a anaiTnOsi
€kpor noépwv yia TNV TakTonoinon Tng déopeuong kabopileTal AauBavovtag unown 1o cUVOAO TwV
napopoiwv deopeloswy. Mia npoBAewn avayvwpileTal akoun kal av n méavotnTa €Kpong nopwv
OXETIKA e onolodnnoTe aToixeio nou nepiAapBaveral orny idia katnyopia deoPelTewy gival PIkpn.

O1 npoBAewelg unoAoyifovTal, Katd TNV nuUepounvia avagopdc, otnv napovoa a&ia Twv 00wV nou
oUuewva pe TNV kaAUTepn duvaTth ekTignon Tng Aloiknong, 8a anairnBolv yia Tnv TakTonoinon Tng
napovuoag O£opeuonG. To MPogEo@PANTIKO €MITOKIO MOU XPNOIYONOIEiTAl yia Tov npocodiopiohd TNG
napouoac aiag avTikaTonTpilel TIC TPEXOUTEC EKTIMNOEIC TG Ayopdac yia TNV XPOVIKN a&ia Tou Xpruartog
Kal TOUG KIVOUVOUG OXETIKA HE TN CUYKEKPIPEVN DECUEUON.

2.18 Avayvmpion £€000wv

Ta €00da nepIAapBavouv Tnv uloyn a&ia Twv €06dwv anod Picbwon akiviTwyV, anaAAaydevwy ano Tov
@Opo NpoaTIBEpevng a&iag (d.M.A.) kal and ekNTWoeIC. H avayvmpion Twv e00dwV YiveTal wg €EAG:

(a) 'Ecoda anoé snevdUOoEIG O akivnTa

Ta €00da ano enevdUOEIC 0 akivnTa cupnepIAauBavouy £€00dd, Napaxwprnoswy Xprong, Kal CUPNBAcEwY
EUMNOPIKNG OUVEPYATiac.

Ta €00da and piIobwoeic avayvwpilovral oTnv Kataotaon ANOTEAECUATWY PE T oTabepn pEBodo KaTd
Tn didpkela TNG nep1ddou TNG HioBwaong. To oNUAvTIKOTEPO TUNAKA Tou €00d0U anod PICOWOEIC apopd aTo
€TNo10 avTaAAayua nou kataBdaAAel o kdBe kataoTnUATApynG oTo Epnopikd Kévtpo (Base Remuneration
- nayilo avrtaAhaypga nou npokunTel and Tn SUuBacn Epnopiknc Suvepyaciag), To onoio
avanpoodppdleTal €Tnoiwg katd Tov NAnBwpiopgd nAéov piag npooau&nong (indexation) nou
dlapoponoisiTal oTov kKaBe evoikiaoaTn. 'OTav n Etaipia napéxel kivnTpa oToug neAdTeg TNG, To KOOTOC
auTeV TV KIVATPWV avayvwpiletal kad’ oAn Tn d1dpKela TNG HioBwong 1 TNG EUNOPIKNG CUVEPYATiag HE
Tnv oTabepr YEB0dO, PEIWTIKA TOU £0050U.

Ta €0oda and ouvTnpnon Kal diaxeipion akivATwV, Napaxwpnoeig XpRong Kal cUPBACEIG EUMNOPIKAG
ouvepyaoiag avayvwpifovral Tn Xpnon yia Tnv onoia napgxovTal ol UMNnpecie¢ napaxwpnong Kai
EMNOPIKNAG OUVEPYATidAG.

H ETaipeia, cUp@wva pe 1o AMXA 15 «Ecoda and oupBAceIC HE NEAATEG», aEloAoyel av evePYEi WG KUPIOG

N WG evToA0dOX0G OTIG oUVAAAayEG TNG. ‘OTav evepyel wg evToAod0X0G, avayvwpilel €oodo og kabapn
Baon.
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(B) 'Ecoda ano eKHeTAAAEUON XOPWV OTAOHEUONG

Ta €00da NpogpxovTal KUpiwG and Tn Alavikr eKMETAAAEUON XwpwV oTaBueuong anaAlaypévwv and Tov
PoOpo npooTiBEpevng agiag (®.M.A.).

(v) 'Ecoda and Tokoug

Ta €00da ano Tokoug avayvwpifovral BATel XPOVIKAG avaAoyiag kal Je TNV Xprnon Tou npayuaTikou
eniTokiou. ‘'OTav UNAPXEl ANOUEIWON TWV ANAITACEWY, N AOYIOTIKN a&ia auT®WV PEIOVETAl OTO AVAKTACIKO
noood TOUG To onoio e€ival n napouoa a&id TWV AVAPEVOUEVWV HEAAOVTIK®V TAPEIAKOV POWV
NPOogEOPAOUHEVWV E TO ApXIKO NPAYHATIKO €NITOKIO. STNV GUVEXEIa AoyilovTal TOKOI [E TO idIo ENITOKIO
€ni TNG anopeiwpévng (véag AoyiaTIkNG) a&iac.

2.19 MioO®OoEIg
(a) ETaipia oG HICOWTAG

Meplouoiakd OTOIXEIA KAl UNOXPEWOEIG NOU NpokUNTouv and cupuBaceic HiocBwong apxikd enigeTpouUvTal
He Baon Tnv napouaa a&ia Twv JEANOVTIKWV HICBWHATWY. Ol UNOXPEWOEIG ano HICOWOEIG NEPIEXOUV TNV
napouaoa a&ia Twv NapakdTw NANPWHOV:

MNMAnpwuég oTaBepol MoooU apalp®VTAc TUXOV anaiTroelG OXETICOPEVEG HE MICBWTIKA KivnTpa
NANPpWHEG peTaBANTOU noooU nou BaciovTal g Kanolo J€ikTn rj NOCOCTO

MANPWUEG NOU avapéveTal va yivouv and Tov PIcOwTH WG EYYUNUEVEG UNOAEINNATIKEG agieg
NANPWHEG OXETICOMEVEC WE TNV TIUN €EACKNONG Tou JIKAIWMATOC ayopdc, OTav €ival axedov
B£Bain n €EGoknaon Tou dIKAI®PATOC and To YICBWTN

e TIANPWMEG yia MOIVEG NPOwWPNG ANENG TNG MioBwong, av Bswpeital eUAoyo OTI 0 pICBWTAC Ba
npoxwpnoel otn ARgn Tng oupBaong

O! NANPWHEG PICOWUATWY NposEo@AoUvTal PE TN XPRHON TOU TeKPApToU emiToKiou HicBwong. Av To
EMTOKIO AUTO Ogv HNOPEI va NpoodIopioTEi, TOTE 0 HICBWTAG XPNOIYOMoIEi TO AUENTIKO €MNITOKIO
daveiopoU, nou ival To eNITOKIO WE TO onoio 0 HICBwTAG Ba davelloTav Ta KepdAdia yia va ayopdael
£€va neplouciako aToixeio napopolag afiag oe €va avTioToIXO OIKOVOMIKO MEPIBAAAOV KAl HE TOUG id10Ug
€UNopIkoUG OpoUC Kal OUVONKEG.

To dikaiwpa XProng nepiouciakoU OTOIXEIOU €MIPETPATAlI OTO KOOTOG Kal nepIAauBavel Ta akoAouba
kKovOUAIa:

e To nNoood TNG apxIKNG EMNIPETPNONG TNG UMOXPEWONG aAnod HICOWOEIG

e [MANPWUECG MICOWPATWV MOU npaygatonoinénkav npiv n katd Tnv €vapén Tng Hiocbwong
agaipwvTag Tuxov KivnTpa piobwong nou sionpdxdnkav

e TuxOv apxika KooTn oxeTI(OUEVA APeTa Pe TN MioBwan

e KOOTN OXETIKA PE TNV anokaTdoTacn Tou pioBiou

Kd&be nAnpwpr HioBwuaTtog enipepieTal JeETa&U TNG UNOXPEWONG KAl TOU XPNHATOOIKOVOMIKOU £E6J0U.
To XpnuaTooIKOVOUIKO £E0d0 Xpewveral otnv Kartaotaon AnoTeAeopdTtwv katd Tnv didpkeld Tng
MioBwong kal unoAoyileTal e Baon €va oTabepo eMTOKIO EMi TOU UMOAOINOU TNG UNOXPEWONG TNG KABE
nep1odou. H a&ia Tou dikaiwpaToc XprHong anooBeveTal Je TV otabepn HEB0JO He 100M0aeC eniBapUVaOEIG
€iTe aTnv d1dpKela TNG WPEAIUNG {wNG TOU NEPIOUCIAKOU OTOIXEIOU WE DIKaiwpa Xpnong €ite otnv didpKeia
TNG ocUpBaong availoya He To nola SIdpKela €ival nio oUVTOMN. TNV NEPINTWON Nou To JdIKaiwpa Xpnong
apopda og enevOUTIKO akivnTo, TOTE N aia Tou dIKAI®PATOC XPronG anooBeveTal HEow TNG KataoTaong
ANoTeEAEOHATWV WG PETABOAN eUAoyNn¢ a&iag enevdUoswy o€ akivnTa.

MNMANpWHEG OXETICOPEVEG PE PITBWOEIG Bpaxuxpoviag diapkelag kabwg kal cupBdacswv onou n a&ia Tou
neplouoiakoU oToIXEiou gival PIkp¢ agiag avayvwpifovral wg £€£0da oTnv Kataotaon AnoTeEAEONATWV
kaTd Tn didpkela Tng HioBwaong. Q¢ Bpaxuxpoviag didpkelag cupBAcelg opifovTal ol HIcBWOoEIG Je S1dpKela
€wg 12 pnves. Ta pikpng aiag nepiouciakd aToixeia NepIAAPBAVOUV KUPiwG €EONAICUO ypageiou Kal
MNXxavhiuata nAnpo@opIknG.

(B) ETaipia ¢ EKHICOWTRG
AKivNTa nou ekPIoBWVOVTAl JE HICBWOEIG NepIAaPBavovTal oTIG enevOUCTEIG O€ akivnTa Kal ENIPJETpoUVTal

o€ euhoyn a&ia (onpeiwon 2.4). H onpeiwon 2.18 neplypd®el Tn AOYICGTIKN Apxn avayvwpiong e00dwv
ano PIoOWOoEIG.
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2.20 AlavopuK HEPICHATWV

Ta pepiogaTa oToug PJETOXOUG TNG ETaipiac avayvwpilovTdl wG UNoXpewaon Kal apaipeTika and Ta idia
KEPAAala OTIC XPNUATOOIKOVOUIKEC KATACTACEIC OTav n Olavour €ykKpiveral and Tnv TakTikn Fevikn
SUVEAEUON TWV HETOXWV. TA NpoowpIva YeEpioPATa avayvwpifovral wg UNoXpEWaon Kal apaipeTika and
Ta idia KepAAdla OTIC XPNHATOOIKOVOMIKEG KATAOTACEIG TNG €TAIpiag, 0Tav anogaacileTal n diavoun Toug
and To AloiknTikd SUpBOUAIO TNG €TAIpiag Kal KPIVETAl OTI N £YKPIGN TOU NPOCWPIVOU LEPIOUATOG ano Tn
YEVIKI OUVEAEUON TWV PETOXWV Eival ouciaoTika BERain.

3. Aiaxeipion KivdUvwv kal eNIHETpnon eUAoyng agiag

3.1 NMNapayovTeG XpNHATOOIKOVOMIKOU KIVEUVOoU

H ETaipia ekTiBeTal 0g XPNMATOOIKOVOMIKOUG KIVOUVOUG, Onwg KivOUvoug ayopdc (METaBoAég ot
OUVAAAQYMATIKEG I00TIMIEG, €MITOKIA, TIMEG AYopdg), MIOTWTIKO KivOuvo Kal Kivduvo peuoTdTnTag. ToO
YEVIKO npoypaupa dlaxeipiong KIvOUvwv Tng ETtaipiag eomidletal otn PN NpOoBAEWINOTNTA TWV
XPNHATONIOTWTIKWV ayopwV Kdl eNISIWKEl va eAAXIOTOMNOINGTEl TNV eVOEXOMEVN apVvNTIKN TOUG €nidpaan
oTNn XpnHaTooikovouikn andédoaon Tng ETaipiac.

H diaxeipion XpnHATOOIKOVOUIK®V KIVOUVWV JIEKNEPAIWVETAl and TNV KEVTPIKI OIKOVOUIKN UMNPECSia TNG
ETaipiag, n onoia AsIToupyei UE OUYKEKPIUEVEG MOAITIKEG MOU £XoUV eykpiBei and To AIOIKNTIKO
SupBoUAIo. To AloIKNTIKO SUMBOUAIO napexel odnyieg kal KaTeuBUVOEIC yia TNV YeVIKN dlaxeipion Tou
KIVOUVOU KaBw¢ Kkal €IdIKEG 0dnyiec yia Tnv OJIAXEIpION OUYKEKPIYEVWY KIVOUVWY, ONwG o
OUVaAAQyHaTIKOG KivOuvog, 0 KivOUVOoG ENITOKIOU Kal 0 NIOTWTIKOC KivOuvog.

H Aloiknon eKTIUG oOuvexwg Tov MmBavd avTikTuno TuxOv aAAaywv OTO HAKPOOIKOVOWIKG KAl
XxpnHaTonioTwTikd nepiBaAlov otnv EAAGda €Tol woTte va e€Eac@aliosl O6TI 6a An@BoUv OAeg ol
anapaiTnNTeG eVEPYEIEG Kal TA METPA MPOKEINEVOU va eAaxioTonoinBouv ol TUXOV ENINTWOEIC OTIG
dpaaTnpIoTNTEG TNG ETaipiag otnv EAAGda. Mapd Tnv Unapén Twv npoavapepOPevmy aBeRAIOTATWY Ol
dpaoTnpIoTNTEG TNG ETaipiag cuvexilovTal kavovikda. QoToco, n Aloiknon dev gival o B8£on va npoBAEYel
Me akpiBela Tig niBaveg eEeAIEeIG aTnV AANVIKN olkovouia kal Tnv €nidpacn Toug oTig dpacTnplOTNTEG
Tn¢ ETaipiac. MepioagdTepec NANPOPOPIEC OXETIKA HE TIC ENINTWOEIC KAl TNV aBEBRAIOTNTA anod Thv adoTabeld
OTIG TIMEG EVEPYEIAG, TIC YEWMOAMITIKEG €VTACEIG, TIG NANBWPIOTIKEG MIECEIG KAl Ta NPoBARUaTa nou
napatnpouUvTdl oTnv £podiacTiKn aAucida napouaialovTtadl oTn onueinon 2.1.

(a) Kivduvog ayopdg
i) ZuvaAAaypaTikog Kivduvog

H ETaipia dpaornpionoisitTal oTnv EAAGda kal cuvenwg ol ouvaAAayég Tng dieEayovTal o€ Eupw. H ETaipia
Oev ekTiBeTAl 0€ OCUVAAAAYHATIKO KivOuVvoO.

H Etaipia kata ndyia TakTikn, dev npoayopddlel cuvallayua kal dev ouvanTel cupBOAala PHEAAOVTIKNAG
EKNANPWONG CUVAAAAYHATOC ME EWTEPIKOUG avTIGUNBAAAOUEVOUC Kal avTIoTABHIoONG GUVAAAQyHaTIKoU
KivdUvou.

Enopévwg, n ETaipia dev ekTiBeTal o ouvaAlaypaTiko Kivouvo kaTtda Tnv 31 AskeuBpiou 2025.

if) Kivouvog 3iakUpgavong TIiHov

H ETtaipia ekTiBeTal o€ kivduvo TIHwV MNou a@opd ornv diakupavon Twv TIMOV evoikiaong Twv
€NeVOUTIKWV TNC AKIVATWV Nou agopd kaTtd kuplio Adyo Tov nAnBwplioTikd Kiviuvo, 0 onoiog &ival
eAaxioTog kKabwg n ETaipia ouvanTel HakpoXPOVIEG HICOWOEIG JE EAAXIOTO XPOVIKO opifovTa 6 €Twv, Td
MIOBWUATA TwV oNoiwv avanpoodpuolovTal eTNoIWG cUUP®VA PE TOV JEIKTN TIHWV KATAVAAWTH Kdl €va
nepPIBWPIO MOU avéPXETAl NEPINOU KATA PHETO Opo o€ 1-2%.

Melwpévn ¢NTnon f au§nuevn npoo@opd f ouppikvwon TNG EyXwpiag ayopdg akiviiTwyv 8a pnopouloe va
ENNPeAcel SUCHEVWG TNV ENIXEIPNUATIKI KAl OIKOVOUIKN KATAoTaon TngG ETaipiag, kabwg kai va ennpeacel
apvnTikd TAa NoooOoTd MANPOTNTAG TOU €neVOUTIKOU akiviTou Tng ETaipiag, To Uwog Twv Bacikwv
avTaAAQyHATWV TWV CUPBACEWY EUNOPIKNG OUVEPYAoiag, To eninedo {NTnong kai TeAikd Tnv eUAoyn agia
Tou akivATou. Eniong, n {ATnon Xwpwv oTo €nNeVOUTIKO akivnTo TnG ETaipiag evdéxeTal va PelwBei Aoyw
dUOXEPWV OIKOVOMIKWV OUVONK®WV ) Kal AOyw au&nuévou avtaywviopou. KaTd ouvénela evOEXONEVWG
va undap&ouv xaunAoTepa noocooTd nAnpdTnTag, enavadianpayddTeuon TwV O0pwV TV CUHPBAoEwV
EMNOPIKNAG ouvepyaaoiag, uwnAoTepeg dandveg nou anaiTolvTal yid Tn guUvayn gUNopIKwV CUVEPYATIWY,
XapNAOTeEpa €00da ano Bacikd avTaAAdypaTa, kabwg kai PIkpOTEPNG eVOEXOUEVWG OIAPKEIAG OUUBATEIG
EUNOPIKNG OUVEPYATiac.
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H ETaipia ouvanTtel JakpoXpOVIEG AEITOUPYIKEG HIOOWOEIG e €AAXIOTO XPOVIKO opilovTa 6 €Twv, Td
MIOBWUATA TWV oNoiwv avanpooapuolovTal eTNoIWG oUPP®VA PE TOV JEIKTN TIHWV KATAVAAWTN Kdl €va
nepIBwplo PEXPI 1-2 noooaTiainy Hovadwy.

ifi) Kivduvog HeTaBoANG eNITOKI®WV

O kivduvog gniTokiou cuvioTaTal Kupiwg and Kivouvo PETABOANG TAUEIAK®Y pOWV Tou daveiopyoU Tng
ETaipiag nou kata tTnv AREn Tng Xpnong agopolds Os NpoidvTa KUHPAIVOUEVOU eniTokiou (Ue Baon To
Euribor) guvoAikoU Uyoug €67,2 ekar..

H Etaipia €&eTddel Tnv €kBeon TnG oTov Kiviuvo HETABOANG Twv €niToKiwv Kal npoBaivel oe diaxeipion
TOU KIVOUVOU HETABOANG eMTOKiWV AduBAavovTag unown To evOEXOHEVO avaxpnuaToddTnong, avaveéwong
TWV UQIOTAPEVWY OJaveiwv, Tnv e€vaAAaKTIKR XpnuatodoTnon Kal Tnv avTtiotaduion Kivduvou.
SUYKEKPIMEVA, Yia va KaAugBei and TIC METABOAEC Twv emiTokiwy, n ETaipia €xel ouvawel oupBaon
avTaAAayng eMITokiou yia Tn HETATPONM TWV KUPAIVOUEVWV EMITOKIWV O 0TABEpd, avapopika HE HEPOG
Tou daveiou TNG, To onoio avépxeral og €33,6 ekaT. kata Tnv 31.12.2025.

O1 avaAUoeic euaiodnaoiag napakaTw Pacifovral o aAAayn HIAG METABANTNG KpATWVTAG TIC UNOAOINEG
METABANTEG 0TaBEPEC. STNV NPAYHATIKOTNTA KATI TEToIo Ogv €ival miBavo va cupBei, kal aAAayEg oTig
METABANTEC pnopei va oxeTiovTal, yia napadelypad, otnv aAAayn Tou €MToKiou Kal atnv dAAayn TIH@V

TNG ayopdac.

>TIG 31 AekepBpiou 2025, n petaBoAn +/- 1,00% Twv emTokiwv avagopdc (Euribor) Twv daveinv oTo
VOUIOHa A&IToupyiag Je KUPaIvOPEVO eNITOKIO, Ba €ixe eNiNTwWoN 0TO XpPNHATOOIKOVOUIKO KOOTOG +/- KATA
€1.199 xIA. avTioToIxa.

H ETaipia ekTiBeTal eniong os Kivduvo WETABOANG TOU €MNITOKIOU TwV TPANelIK®V KATABECEWY NMou EXEl
OTO eVEPYNTIKO TNG. MapdAa autd, To pioko dev Kpiveral 101aiTEpA onUavTiko.

(B) MoTwWTIKOG Kivduvog

MIOTWTIKOG KivOUVOG NPOKUNTEl and avoIXTEG NIOTWOEIG NEAATWV KaBwg kal and Ta Tapeiakd diabeoiua
Kal 1codUvapa.

Ava@opika pe Ta £€00da Tng ETalpiag, auta npogpxovTal KUpiwgG anod neAATeC HE aEIOAOYNHEVO I0TOPIKO
NIOTWOEWV KAl NIOTWTIKG 0pIa evw €PpappolovTal CUYKEKPIYEVOI Opol NWANCEWV Kal EI0NPAatewy.

Ta €00da Ba ennpeacToUV ONPAVTIKA OE NEPINTWON, NMOU Ol NEAATEC aduvaToUv va eKNANPOOOUV TIC
UMOXPEWOEIG TOUG €iTE AOYW TOU MEPIOPICHOU TNG OIKOVOMIKNG TOUG dpaoTnpidTnTag €ite AOyw TNnG
aduvapiag Tou gyxwplou Tpanelikol ouoTrHATOG.

Qotdoo, n Etaipia katd Tnv 31.12.2025 €xel €va KaAd dia@oOPONoINUEVO XApTOPUAAKIO, TO OMoio
ouvioTaTal Kupiwg anod yvwoTEG Kal KEpOOPOPEG TAIPIEC. H XpNHUATOOIKOVOMIKN KATACTACN TWV NEAATWV
napakoAouBeiTal diapkwg. H Aloiknon Tng ETaipiac Bewpei 0TI dev UNAPXEl OUCIACTIKOG Kivduvoc yid
EMOPAAEIEG, NEPA ANO AUTEG YIA TIG OMOIEC EXOUV NON OXNUATIOTEl enapkeic npoBAEwelc. EminpdobeTa,
0 MICTWTIKOG KivOUVOG ava@opikd PE TIG analTAoeIG and eKPIoBwaoel akivhTwV TnG ETaipiag, nepiopileTal
onNMavTika Adyw Twv TPanefdikwyv eyyunoewv eEacpailel n ETaipia anod Toug pIoBwTEC, KABWG eniong kal
AOYW TNG npocionpa&ng HIoBwUaTwy. To oUVoAo TNG a&iag Twv NEAATWV Kal TwV AOINWV AnaiTHoEwV
KAaTa TNV nUepounvia ava@opdag anoTeAsl TN YEYIOTN €KOEON OTOV MICTWTIKO KivOuvo.

‘Ogov agopd TIC TPANeIKEG KATABETEIC, €ival TONOBETNUEVEG O TPANE(ES 01 OMOIEC KATATACOOVTAl TNV
€EWTEPIKN KAIMaKa MICTOANATIKNAG 1KavoTNTAg TG Moody’s. O MIOTWTIKOG KivOUVOG TWV OUVOAIK®V
Tapeliakwyv diabeoipwy («Tapeiakd diabgoipa kal 1coduvapa» (Enueimwon 9) kal «AsOPeUPEVA TAPEIAKA
diabeoipa» (Znueiwon 10)) nou ATav TonoBeTnéva os TpANeleg £xel Ta§ivounBei oTov NapakaTw nivaka
avaloya pe 1o Babuo nioTwTIKOU KIvOUVOU WG €EAG:

MoToAnnTmikn IkavoTnTa Tpanedag (Moody's

Rating) 31.12.2025 31.12.2024
Baal 10.543.300 -
Baa3 - 13.012.512
Baa2 - 473.346

10.543.300 13.485.857
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Katd Tnv 31.12.2025, Ta Tpanefika diabeoipa Tng ETaipiag ATav ouykevTpwueva o dUo Tpanedikolg
opyaviopoUg atnv EAAGda, yeyovdg To onoio anoTeAEl onUavTIKn CUYKEVTPWON MOTWTIKOU KivoUvou.
A&V avapevovTdl onPavTikeg ¢nUIEG AOYW TNG MIGTOANMTIKAG 1KAVOTNTAG TWV TPANe(WV OTIG OMNOIEG N
ETaipia Tnpei Toug diapopouc TpanelikoUg AoyapiacPouc, KATI MoU anoTUN®VETAI Kal dno TIG TEAEUTAIEG
ekBéoeic a&loAdynong Twv Tpanelwv anod EwTePIKoUG 0IKOUG.

(y) Kivduvog peuoToTnTag

O UQIOTANEVOCG 1 HEAAOVTIKOC KivOUVOG yia Ta KEPDN Kal To KEQAAdio anoppéel and Tnv aduvapia Tng
ETaipiag €iTe va eionpa&el AnEINpoBeTEG OPEINEG XWPIG VA UNOCTEI ONUAVTIKEG ANWAEIEG EITE VA EKNANPWOEI
TIG UNOXPEWOEIC TNG OTAV €ival NANPWTEEC, KABWC 01 TAPEIAKEG EKPOEG WMOpPEi va Pnv KaAUNTovTdl NARPWG
ano Tauelakeg €10pogc. H Etaipia e€Eao@alilel Tnv analToUPevn PEUCTOTNTA EYKAIPWG WOTE VA IKAVOMOIEI
EUNPOBEOUA TIG UNOXPEWOEIC TNG, HECW TNG TAKTIKAG NApakoAoUBnong TWV avayk®Vv peUcTOTATAC KAl TWV
€I0NPAgewV TWV OPEIAWV aAnod Toug MIOBWTEC KABWG Kal TNG OUVETAG dlaxeipiong Twv diabeoigwyv. To
XpnuaTtooikovouikd TufRua TnG ETaipiag enevdlel Ta unepBailovTa peuoTd diaBETIPa Og EVTOKOUG TPEXOVTEG
Aoyaplacpouc, NpoBeoUIaKEG KATABEDEIG, NPOIOVTA KATABECEWV Kal EYNopeloiya XpeOypada, EMNAEYOVTAG
epyaAeia pe TIg KaTtaAANAeg AREeIC 1 enapkn peuoTOTNTA WOTE va eEaocpalileTal enapkn KAAuwn cUpQ®va
ME TIC EKACTOTE NPOBAEYEIC.

Me Baon Ta uQIoTAueva Tapelaka diabéaipa, n Aloiknon Kpivel OTI 01 HEAANOVTIKEC TAMEIAKEG AVAYKEG TNG
ETaipiac kaAUnNTovTal E€MAPKWG YIA TOUG EMOMEVOUG 12 pAvec and Tnv nuepopnvia oUVTAENG Twv
XPNHATOOIKOVOUIK®WY KATAOTAGEWV.

O napakdaTw nivakag avaAUel TIC XpNHATOOIKOVOMIKEG UNOXPEWOEIG o€ eninedo ETalpiag Ta&ivounuéveg oe
OXETIKEG OMadoMOINUEVEC NUEpPOUNViec ANENG, ol onoieg unoAoyifovtal cUPNPWVA PE TO XPOVIKO UMOAOINO
ano TNV nUEpoUnvia avagopag YEXP! TNV cupBaTikh nuepounvia AREng. Ta nocd Tou nivaka gugavilouv
TIG MN NPOEEOPANUEVEG TAPEIOKEC POEC.

Mood o< € 0-1 €Tn 1-2 €Tn 2-5 €Tn >5 £Tn Z0volo

31 AekeuBpiou 2025

SUvoAo daveiwv? 4.791.291 4.763.662 69.316.469 - 78.871.421

MpounNBeUTEC Kal AOINEG UNOXPEWOTEIG 2 6.239.112 - - - 6.239.112

Ynoxpewoelg HIoBwoswv3 4.563.426 4.583.708 13.884.173 177.730.720 200.762.027

Z0volo 15.593.827 9.347.370 83.200.642 177.730.720 285.872.559

Mood o< € 0-1 £n 1-2 émn 2-5 émn >5 ém Z0volo

31 AekeuBpiou 2024

SUvoAo daveiwv? 4.977.025 4.810.329 14.810.366 59.111.958 83.709.678

MpounBeUTEC Kal AOINEC UNOXPEWOTEIG 2 6.437.876 - - - 6.437.876
. . 3 4.510.212 4.511.038 13.524.741 172.038.613 194.584.604

YNOXPEWOEIG HITBWOEWY

ZuvoAo 15.925.114 9.321.367 28.335.107 231.150.571 284.732.159

1 To «ZUvoAo daveiwv» nepiAauBaver Ta unoAoina Twv daveiwv (aveEo®AnTo KePAAGIO) CULNEPIAQUPBAVOUEVWY TWV UEAAOVTIKWOV
oupBaTIkwv TOKwv PEXPI TN AN&n Toucg, o un nNpogEoPAnuEvec a&isg, ol 0noisc diapEpouv ano TIG avTioTOIXEG AOYIOTIKEG a&isc oTnv
KardoTaon Xpnuparooikovouikng ©&ong nou anoTiwvTal 0TO arnooBeECUEVO KOOTOG Bdoel Tou AINMXA 9. Agdouévou 0TI TO MO00 Twv
oUuBaTIKWV N NPosEoPANUEVWY TAUEIAKWV POWV OXETICETal kal Ue dAVEIQ KULAIVOLEVOU Kal OxI 0TaBepol EMITOKIOU, TO MOCO Mou
napouoidletal npoodiopileTal 0 oUVAPTNON ME TIG OUVONKEG MOU EMKPATOUV KATA TNV nuepounvia avapopdsg - dnAadn, yia tov
npoodIopIoUO TwV Un NPOEEOPANUEVWY TAUEIAKWY POWV XPNOILONoINBnkKav 1a npayudarikd emTokia nou ioxuav tnv 31 AekeupBpiou

2025 kai 2024, avTioToixa.

2A@opouv unodAoina unoxpewoewyv 31.12.2025 kar 31.12.2024 6nw¢ £xouv avayvwpioTel OTIG avTioToixe¢ KaraoTdoeic OIKOVOUIKAG
©conc anoTIUWEVEG OTO aroOPBECLEVO KOOTOG. 3TO KOVOUAI «[1popnOeuUTEC Kal AOINEG UMOXPEWOEIC» OuunepIAauBdvovral ol
«[MpounBeuTeég», Ta «Mood opeIAOLEVaA o ouVOEDEUEVA EPN», T «Noinad €€0da XprionG ded0UAEUNEVA» Kai Ol «/A\OIMEG UMOXPEWTEIG»

NG onueiwong 15.

301 «Ynoxpewoelc pIobwoewv» nepIAauBAavouv Ta HEAAOVTIKG ouUUBATIKA pIcOwuaTta, o€ un npoeEo@AnUEVes a&ieg, or onoiec dlapepouv
ano TIG avTioToIXEG AoyIoTIkEG aieg oTnv KaraoTaon Xpnuarooikovouikng @Eong nou anoTiuwvTal o napovoa a&ia facer Tou AMNXA 16.

KaTd Tnv 31.12.2025, Ta BpaxunpoBeopa daveia nepIAaUBAVOUV KUPIWG TIG NPOYPAUUATIOUEVEG HEPIKEG
anonAnPwHEC KEPAAQiIWV EVTOC TV ENOUEVWY dWOEKA PNVWV Tou TpanelikoU opoAoylakoU daveiou TnG
ETaipiag, 6nwg avaiueral otn onueioon 13.
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Ol UNoXpewoeIC and HICBWOEIG aPopoUV KUpiwG Tn HAKPOXPOVIa HiIcBwon Tou €UnopikoU KEVTPOU
Mediterranean Cosmos, To dikaiwpa Xpriong Tou onoiou nepiAauBaveral oTig enevdUoelg o€ akivnTa. MNa
avaAuTIKEG NANpPoPOpieg avaTpeETe aTn onueiwon 16.

Népav Twv avwTEPW, OTN ONUEiwon 24 ava@EpovTal ol EVOEXOHUEVEG UNOXPEWOEIC TNG ETaipiag og oxéon
ME AOINEG EYYUNOEIC MOU NPOoKUNTOUV 0Ta NAdiold TNG ouvhBoug dpaoTnpldTATAC TOUC anod TIC onoieg dev
aVvVapEVETal va NpokUWOoUV onUavTiKEG eNINAEOV nIBapuUVvaoElC.

3.2 Alaxeipion KivdUvou KepaAdiou

O1 oroxol Tng Etaipiac oe oxéon pe Tn diaxeipion ke@alaiou eival va diacpaAiosl Tn duvartoTnTa
anpdokonTnG AEIToupyiag oTo HEAAOV HE OKOMO VA NAPEXOVTAl IKAVOMOINTIKEG AanodOOEIG OTOUG HETOXOUG
Kal Aoinoug evdiapepoduevouc (stakeholders) kal va diatnpnBei n 13avikr) KATavoun KEQaAaiou YEIWVOVTAG
Kat’ autdv Tov TPOMo To KOOTOC KepAAdiou. SUPN@wvA HE OMOIEC MPAKTIKEG Tou kAddou n ETaipia
napakoAouBei Ta anacyxoloUpeva KepdaAdaia pe Baon 1o deikTn poOxAcuoncg (gearing ratio). O ev Adyw
deikTng unoAoyileTal dialpwvTag Tov Kabapo davelgpo Pe To cUVOAO Twv I1I0iwvV KEQPAAQiwv MAEOV Tov
kabapo davelopo. O kabapdg davelopog unoAoyileTal wG To oUVOAO TwV «Aaveiwv» (BpaxunpoBeouou
Kal JakponpoBeoHou HEPOUG), MAEOV TWV «YMOXPEWTEWV HICBWOEWV>», JUeiov Ta «Tapeiaka diabéaipa Kai
TapeIaka 10o0dUvapa». Ta oUVOAIKG anacXoAoupeva kepdaAaia unohoyidovral wg «Id1a kepaiaia» onwc
eMgavifovtal oTnv KataoTaon XpnuaTooikovouIKnG BEong.

To 2025 6nwg kai To 2024, n oTpaTnyikn Tng ETaipiag nrav va diatnpnoel To deikTn JoxAsuong (gearing
ratio) oTo BEATIOTO €ningdo.

O1 deikTeg HOXAguonG oTig 31 AekepBpiou 2025 kal 31 AskepBpiou 2024 avTioToixa €ixav wg €ENG:

lMood o< € 31.12.2025 31.12.2024

>UvoAo daveiwv (Znueiwon 13) 66.673.333 68.696.496
ZUVOAO UMNOXPEWTEWY HIOOWOEWY 92.029.235 87.961.620
Meiov: Tapeiakd AlaBéoipa kal Igoduvaua (Enueiwon 10) (10.087.035) (13.011.465)
Meiov: Agopeupéva Tapelakd diabgaipa oxeTi{opeva e Aavelopo (Snpeiwon 13) (608.170) (634.708)
Ka®apog AaveioHOg 148.007.363 143.011.943
ZUvoAo 18iwV KePaAaiwv 153.203.471 129.371.069
ZuvoAika kepaAaia 301.210.834 272.383.012
AgikTnG MOXAguonG (Ka®apog Aaveiopog npog SuvoAika KepaAaia) 49% 53%

3.3 Empérpnon eUAoyng adiag

H ETalpia OTIC ONUEIWOEIG XPNHATOOIKOVOUIK®V KATAOTACEWY NAPEXEl TIGC ANAPAITNTEG YVWOTOMNOINCEIG
OXETIKA ME TNV ENIPNETPNON TNG EUAOYNG a&iag NEoW MIAG 1IEpAPXNONG TPIWV €NINEdWYV, WG €ENG:

-Eninedo 1: lMepiouoiakda oTolixeia nou eival dianpaypaTeloipga O eVEPYEG ayopeg N eUAoyn a&ia Twv
onoiwv npoadiopileTal pe Baon TIC ONUOCIEUPEVEG TIMEG ayopdc nou 1oXUouv KaTda TNV nUEpounvia
avaeopdc yia opola NeEPIoUCIAakd OTOIXEIO KAl UNOXPEWUTEIC.

-Eninedo 2: Mepiouoiakd oToixeia nou dev eival dianpayuaTeloipda o EVEPYEG ayopEG n UAoyn a&ia
TWV onoiwv NpoodiopileTal Ye TN XPpHon TEXVIK®V anoTignong kai napadox®v nou oTtnpifovTal €ite dueoa
€iTe Eupeoa og dedopéva TNG ayopdc KaTa Tnv nUeEpounvia avagpopdc.

-Eninedo 3: MNeplouoiakd oToixeia nou dev eival dlanpayuaTeloiya os eVEPYEG ayopég n elAoyn agia
TWV onoiwv npoodiopileTal e Tn XPHON TEXVIKWV anoTignong kdl napadoxwv nou kKaTta Baon dev
oTnpifovTal og dedopéva TnG ayopdg.

Ta oToixeia TNG KATAOTACNG XPNHATOOIKOVOUIKNG B€0nG Nou enigeTpolvTal Kai napouaialovral oTnv

eUAoyn a&ia eival ol enevdloel¢ o€ akivnTa (onueiwon 5) kal Ta napdywya XpnUaTooIKOVOUIKA OToIXEia
(onpeiwon 14).
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4. ZInMavTikEG AOYIOTIKEG EKTIMNOEIG Kl KPiOEIG TNG Aloiknong

Ol eKTIUACEIG KAl ol Kpioeig TNG Aloiknong enavegsTalovTal diapkwg Kal BaaifovTal o€ 10TopIka dedopéva
Kal NpoodoKieg yia HEANOVTIKA yeyovOTa, Nou KpivovTal eUAoYeC ocUPPWva PE Ta IoxUoVTa.

4.1 InNPAavTIKEG AOYIOTIKEG EKTIMAOEIG KAl NAPASOXEG

H ETaipia npoBaivel 0og eKTIUAOEIG KAl NApadOXEC OXETIKA HE TNV €EENIEN TWV PEAAOVTIK®OV YEYOVOTWV.,
Ol eKTIUNOEIG KAl Napadox&G Nou EVEXOUV ONHAvTikO Kivduvo va NpokaAE0OUV OUCIMIEIG MPOCAPHOYEG
OTIC AOYIOTIKEG A&ieC TWV MEPIOUCIAK®Y OTOIXEIWV KAl TWV UMOXPEMOEWY OTOUG EMOHPEVOUG 12 HRVEC
agopouv Ta akdAouba.

ExTignon Tng eUAoyng adiag Twv eneviUCEwWV O akivnTa

H nAgov kaTaAAnAn €vdei€n tTng «elAoyng a&iag» eival ol TpExouoeg aieg nou 10XUOUV O HIa EVEPYN
ayopd ouvaewv PIoBwTnpiwv aAAd kal Aoinwv cupBoAdiwv. Eav dev sival eIkt n €EgUpeon TETOIWV
nAnpo@opiwyv, n ETaipia npoadiopilel TNV a&ia YEéoa oe &va €UPOG AOYIK®V EKTIMNCEWV TWV «EUAOYWV
a&iwv». MNa va napel pia T€tola andgaocn, n Etaipia AauyBavel undywn tng dedopéva and pia nAnbwpa
nnywv, nou nepiAapBavouv:

i) TPEXOUOEG TIWEC OE MIA EVEPYN ayopd akiviTwy d1aQopeTIKNG eUONG, Katactaong f TonoBeaiag (n
UMOKEINEVEC OE JIaQOpPETIKOUC Opoug HICBWTNPimV 1 AoiNn®wv OupBoAdiwv), o1 onoieg €xouv
avanpooapuooTEl WOTE va aneikovifouv auTEG TIG dIapopPEC.

ii) Npoo@aTeC TINEC NAPOPOIWV AKIVITWV O AYOTEPO EVEPYEG AYOPEG, AVANPOOCAPHOOUEVEG £TOI WOTE
va aneikovifovTal onoleodnnoTe PETABOAEG OTIG OIKOVOMIKEG OUVONKEC mou €Aafav Xwpa ano Tnv
nUEPoMNVia nou &ylvav ol avTioTOIXEG OUVAANAYEG OF EKEIVEG TIC TIHEG, Kal

iii) MpocEo@ANUEVEG UEANOVTIKEC TAMEIAKEG POEG, BACIOUEVEC O£ AEIONIOTEC EKTIMNOEIC HMEAAOVTIKOV
TAUEIOKWY POWYV, MoU Nnyalouv anod Toug O0poug Twv v 10XV HIoBwTNpiwv kal AAAwv cupBoAainy Kal
(6nou gival epIkTd) ano €EWTePIKA OTOIXEIA ONWC, TPEXOUOEC TIMEG €VOIKIAONG NAPEUPEPWV AKIVIATWV
otnv idla TonoBecia kal kaTtaoTacn, ME XPNOoNn NPOEEO@PANTIKWV EMITOKIWV MOU ansikovifouv Tnv
TpExouaa afloAdynaon TnNG ayopdg avagopikd Pe Tnv aBeBaldtnta yia To UWog Kal TNV XPOVIKN OTIYHN
EUPAVIONC AUTWV TWV TAUEIAKOV POWV.

Ol YyVWOTOMNOIACEIG OXETIKA ME TOV uUnoAoylopd Tng eUAoyng a&iagc Twv €nevOUTIKWV AKIVATWV
napouaialovTal avaAuTika oTn onueiwon 5.

4.2 KaBopIoTIKEG KpIioEeIG TNG AI0IKNONG YIA TNV EPAPHOYH TOV AOYICTIK®V dPX®OV

Agv UNApXOUV MEPIOXEC NMOU XPEIAOTNKE va Xpnolhonoinbouv ekTINACEIC TNG AloiknoNnG yia TNV epapuoyn
TWV AOYIOTIK®V apXwVv Thg ETaipiac.

5. EnevdUoEIg o€ akivnTa

lMood o< € 31.12.2025 31.12.2024
1 Iavouapiou 310.739.897 292.586.470
MpoaBnkeg 1.731.051 1.951.440
METGBO?\EQ 5|KG|(1)|JGT(DY Xp”"r.“; 4.566.717 3.210.852
HICBWUEVWV ENEVOUTIKWV aKIVATWV?

MeTaBoAég eUAoyng agiag 29.289.865 12.991.135
31 AekepBpiou 346.327.531 310.739.897

101 «MeTaBoAéG dikaiwUATWY  XPHonNg HICOWUEVWY ENEVOUTIKWOV akiviTwv» nepiAauBavouv nooo €18.812 1oco yia tn xprion 2025
000 Kkai yia Tn xprion 2024 nou apopd anooBeCeic dIKAIWUATWY XPHonNG HICBWUEVWY ENEVOUTIKWV aKIVITWV.

KaTtd tnv 31.12.2025 oTig enevduoeig og akivnTa ocupnepiAapBaveral To akivnto Tou Mediterranean
Cosmos To onoio WIoBwveTal kal n guAoyn a&ia Tou €ival €254,3 ekat. (katd Tnv 31.12.2024 €222,8
ekaT.). H a&ia nou aneikovileTal oTo KovOUAI «EnevdUOeIG 0g akivnTa» nepIAAPBAVEl Kal Tnv napouoa
a&ia TnNg unoxpewong Miobwong Uwoug kata Tnv 31.12.2025 €92,0 ekaT. (kaTtd Tnv 31.12.2024 €87,9
ekaT.) (onueinon 16), woTe va anopeuxBei n dINAR avayvwplion, KaTt’ epapuoyr| Tou Tou AAM 40 nap.50,
77 kal Tou ANXA 16 nap.27.
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H empérpnon otnv €UAoyn afia Tou enevduTikoU akivrTou Tng ETaipiag, kaBopioTnke Aappavovracg
unown Tnv IKavoTnTa Tn¢ ETaipiag yia Tnv €niTeUEn TnNG MEYIOTNG KAl BEATIOTNG XPHAONG AUTWV,
a&loAoywvTag Tn XpAon Tou KABe akivriTou nou €ival puaika duvaTr), VOUIKA ENITPENTN KAl OIKOVOMIKA
€QIKTN. H ekTignon auTn BaocileTal oTa QUOIKA XapakKTNpIoTIKA, TIG ENITPENOUEVEG XPNOEIG KAl TO KOOTOG
€UKaIpiag Twv npaygatonoinuévmyv enevdlocwy TnG ETaipiac.

Ol anoTIYNOEIC TwV ENEVOUTIKWV akIviTwV Si1eEdyovTal KaBe eEAGunvo 1 cuXVOTEPA £POTOV Ol GUVONKEG
TNG ayopdc n ol opol Twv &v 1oXU HICOWTNPiKV Kdl AAAwV cUupBoAdiwv napoucidlouv onPavTikn
dlapoponoinon and auTég mou ioyxuav Kata Tnv nponyoUuevn nepiodo avagopds. OI anoTIPNAOEIG
dlevepyouvTal anod aveEdpTnTouC OpKWTOUG EKTINNTEC, KATA KUpPIO AOYo ME BAon TNV €100dNUATIKM
NPOCEYYION TwV NPOEEOPANUEVWY HEANOVTIKWV Tapelakwv powv (DCF) ol onoieg €ival BacIOUEVEG OE
EKTIMNOEIC HEAAOVTIKWV TAUEIGKWV POWYV, NMou nnyalouv ano Toug 0pouc TwV €V 10XU MICOBwTNPiwV Kal
aAwV cupBoAdinv kKabwg kal (onou sival autd e@PIKTO) and €EWTEPIKA OTOIXEIQ ONWCG, TPEXOUTEC TIUEG
evolkiaong napeppepwv akiviTwv oTtnv idla Tonobeoia kal katdoraon, HE XPNon NPogEoPANTIKWV
emTokiwv (discount rates) mou ouvdéovTal Pe Tov KAGdo OpacTnplonoinong Tou KABe evolkiaoTn
(eoTiaTOpIa, NAEKTPOVIKA €idn, pouxa KTA.), Tov Npoadlopioud evog exit value kabBwg kal Tnv TpExouaa
a&loAdynaon TN ayopdcg avagopika Pe TNV aBeBaloTnTa yia To UYogG Kdl TNV XPOVIKI OTIYHR EUPAviong
auTWV TWV Tapeiakwv powv. OI npoavapepbeioeg P€B0dOI anoTipnong exninTouv oTnv lepapxia 3, 6nwg
auTn neplypdagetal otn onpeioon 3.3.

H eUAhoyn afia Tou eunopikoU KEVTPOU E£xel enINeTpnBei pe TNV HEBODO TWV NPOEEOPANUEVWV
HeANOVTIKWV Tapelak®wv powv (DCF) akoAouBwvTag wg KUPIEG NapadoxEG TIG AKOAOUBEG:

e To nposo@ANTIKO €mTOKIO TNG TeAeuTaiag anoTiynong dlapoppwbnke oe 8,45% kaTta Tnv
31.12.2025 kai avTioToixa o€ 9,25% kata Tnv 31.12.2024.

e To exit yield Tng TeAeuTtaiag anoTignong diapgoppwbnke os 7,70% katd Tnv 31.12.2025 «Kkai
avTioToixa os 8,50% kata Tnv 31.12.2024.

e Ava@opika MeE TO €TACIO avTaAAaypa nou kataBaAlel o kaBe kataotnuatapxng (Base
Remuneration - naylo avraAAayua nou npokunTel and Tn ZUPBacn Eunopikng Zuvepyaaiacg),
auto avanpoodpuoleTal €TNCiwG KATG Tov NANBWPIoHO NAEoV HIAG MIKPAG npocau&nong
(indexation) nou diagoponolgiTal oTov KABE gvoIKIaAoTH.

e O Aciktng Tigwv KatavaAwTtn (ATK) p€oog NANBwPICUOG Nou €xel XpnoigonoinBei yia 6An Tnv
nepiodo unoAoyiopoU BacileTal oe KAIHAKOUPEVO PECO NANBwPIOPO 0 akoAouBia NpoBALYewv
nepiodou 2025-2034+, supouc and +2,00% £wc kal +2,803%.

e To eunopikd kévTpo Mediterranean Cosmos eival lease-hold (pe d1dpKela EKPETAAAEUONG £EWG TO
2065).

2TOV NapakdaTtw nivaka napartiBevral 6 Baoikd oevdpia ava@opikda HeE TNV €NiNTwon nou 8a €Xouv OTIC
anoTIUNOEIG TOU €NevOUTIKOU akivrTou TnG ETaipiag pia al&non/ueiwon Tou npoeEo@AnTiKoU £MITOKIOU
(discount rate) kata +/-25 povadeg Baong (+/-0,25%), pia augnon/udeinon Twv exit yields katd +/-25
povadec Baong (+/-0,25%), kabwc kal pia au&non/deinon Tou JEIKTN TIHWV KATAVAAwWTH KaTtd +/-25
povadec Baong (+/-0,25%).

Discount rate Exit yield P T""'?v
. KatavaAwTn
lMooa o€ ekar. €
+0,25% -0,25% +0,25% -0,25% +0,25% -0,25%
Mediterranean Cosmos (3,9) 4,0 (2,6) 2,7 1,1 (1,1)

Ol NMpoava@ePOUEVEG EKTIMNOEIG TOU €EMEVOUTIKOU AKIVATOU £XOUV AdBeEl unown, TNV OIKOVOMIKA
katdoraon otnv EAAGSa onwg nepiypd@eral otn onpeiwon 2.1, kal To €5ayOUEVO AMOTEAEOHA TWV
anoTIUNOswV and TOUG aveEApTNTOUC EKTIUNTEC aAMOTEAEI TN BEATIOTN, BACEl TWV CUVONKWYV, EKTIKNON
TOU €nevOUTIKOU akiviTou TnG ETaipiag. O1 peTaBoAeg Tng elAoyng agiag Twv enevOUTIKWV AKIVATWY, O
OXE0N ME AUTEG TNG OUYKPITIKNAG MEPIOdOU dIapEPOUV KABWG EVOWHATWVOUV KATA TNV nUEPoMnvia
OIEEaywyng Toug TIG METABOAEG OTNV eKTIUNON anod TIC EKACTOTE OUVONKEG O€ OXEON HE TOV YEWMOAITIKO
KivOuvo nou npogpxeTal and Tov noAepgo Oukpavia, kabBwg kalr dAAeG NnNyEg naykoopiag €vraong He
€Mpaaon oTig NEPIOXEG TNG Méong AvaToAng kai TnG Aciag-Eipnvikou Tig QUCAEITOUPYIEG TNG EPODIACTIKNG
aAuaidag, Tnv evepyeiakn Kpion, kKaBwg Kai TiIG NANBWPICTIKEG NIECEIG.
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MapoAo nou Toviloupe To aAoTABEG OIKOVOMIKO MePIBAAAOV AOYW TWV YEWMOAITIKOV KIVOUVWV Mou
npokUNTOUV ano Tn ouvexi{ohevn oUuykpouon otnv Oukpavia, kKabwg kal dAAeG NMNyEG Naykoopiag
EVTaong JE EUQacn oTIG NePIoXEG TNG Méang AvaToAng kal Tng Aciag-Eipnvikou, sival npogaveg Ot ol
NEPIPEPEIAKEG aoTaBeIeC Ba guvexioouv va NPokaloUv NpoowpIvEG dIaTApaxEG, woTOO0 HE MIKPOTEPO
AaVTIKTUMO OTIC KABNUEPIVEC AEITOUPYIEC TWV XPNHATOMIOTWTIK®V KAl VOMIOMATIKOV ayopwv. AuTo
anodeikvUeTal Kal ano Tn ordon Twv Kevrpikwv Tpane{wv, ol onoieg akoAouBoUv pia VOMIGHATIKN
NOAITIKN Mou €xel 0dNYNOEl O CUVEXN CUMMIECN TWV EMNITOKIWV, O£ HId Npoondbeia €iTe va eniPEPoOUV
€iTe va diaTnprioouv uyieig pubBuolg avanTuéng oe OAeEG TIG PEYAAEG olkovopieg. AuTh n npoondBeia
unooTnpileTal NEPAITEPW aAno TNV NPoodeUTIKN AdAAayr OTIC dACHOAOYIKEG NOAITIKEG Nou akohouBolaoe
apxikG n véa dapepikavikr KuBEpvnon, n onoia odrfynos Ot OXETIKN XAAQPWON TwWV EMIBETIKWV
daopoAOYIK®WV €NINEdWV MOU €@ApuOOTNKAV OTNV dpxn TNG KuBEpvnong Tpaun. YnooTnpileTal niong
and Tnv anodoon Twv KUPIKOV XPNHATIOTNPIAK®V ayopwyv, Ol onoieg ouvexifouv va epgavidouv
XapPakTnNPIoTIKA «avodou» AOYw TNG avodIiKAG NOPEIag TwV TIHWOV TWV HETOXWV TWV ETAIPIOV TEXVOAOYIAG
€€aITiag Tng xpnong Tng TexvnTng Nonuoouvng OTIG KaBnUEPIVEC AEITOUPYIEC MOAAMV ETAIPIOV OE OAO
TOV KOGHoO. MNMapa Ta noAU BeTIkd auTa onuadia, TO OIKOVOUIKO NEPIBAAAOV NAPAPEVEI APKETA PEUCTO Kal
xapakTtnpiletar and uwnAda enineda PeTaBAnTOTNTAC, YEYOVOG MOU KPATA OAOUG TOUG AVAAUTEG Of
EYPAYOPON WG Npog To Nw¢ 6a e€eAixBei N NaykOoWIa OIKOVOWia TOuG eNOPEVOUC dwdeKa UNVEG, 10iwg
AOYW ToU v €€eAi€el avTaywviopoU peTa&u HIMA kail Kivag os didgopa YETWNA o€ Naykoouio eninedo. H
anokAINAKwon TwV NANBWPIOTIKOV MIECEWV TOUG TEAEUTAIOUGC 24 WNVEG €Xel NPOKAAECEl KAnoid
aioiodofia oToug olkovopoAOoyouc. H Eupwnaikr Kevtpikn Tpanela ouvexios kaTa Tn didpkeia Tou 2025
TN OTPATNYIKN ANOKAIHAKWONG TWV EMNITOKIWV PEIOVOVTAG Td BaAcika €mTOKIa oTo 2% Tov IoUvio Tou
2025 (peiwon 175 povadwyv Baong anod 1o deUTepo Tpiunvo Tou 2024) pe gpBivouoa Tacn. Q¢ ek TouToU,
N MEiwon TwV ENITOKIWV avayeveTal va BEATIWOEI TNV OIKOVOUIKN avdanTu&n, n onoia akoun d&v WMoOpEi
va Bpel BeTIkO pubBud 0t MOAANEC BACIKEC €UPWNAIKEG OIKOVOMIEC, ME AMOTEAECHA va evioxUuBei n
OIKOVOWIKN dpaoTnpioTnTa, Nnpoo®EpovTac pia 81€Eodo anod Tn oTacINOTNTA Nou ENANEE TIG NEPIOCOOTEPEC
anod TIC MEYAAEC olkovopieG TnG Eupwlwvng, onwg n lepupavia kar n FaAAia. Autn n oTpartnyikn
anokAIJAKWONG TWV EMNITOKIWV £XEl UI0OBEeTNOEI €ni Tou napovTog ano Tnv Oupoacnovdiakn Tpanela TwvV
HIMA, WOTE N APEPIKAVIKA OlKovouia va diaTnprosl TNV avTaywvioTIKOTNTA TnG, N onoia unoBonBeiTai
eniong and Tnv unoTignon Tou doAapiou HMA évavTi Tou €Up® Kal TWV AAAWV VOUIOUATwV. TENOC, hveia
Ba npénel va yivel kal aTnv KAIMATIKA aAAayn, ol ENINTWOEIC TNG onoiag Ba apxioouv va yivovTal ohoéva
Kdl nio aiofnTég AOyw TNG £vTaong PpaivouEVWY ONwWE ol NANUUUPEG KAl Ol MUPKAYIEG MOU EYKUHOVOUV
ooBapoulg KIvEUVOoUG yia TNV ayopd TWV aKIVATWV EMNIPEPOVTAG VEEG MPOKANTEIG,.

To eunopikd KEVTPO TNG ETaipiag anoTiynBnke and €EwTepIKOUC EKTINNTEC e Baon Tnv gUAoyn a&ia,
oUuewva pe Ta EkTiunTikd - EnayyeApaTika Mpotuna (RICS Valuation-Global Standards — Red Book)
Tou BpetavikoU IvoTiTtoUTou Mpaypatoyvwpovwv (Royal Institution of Chartered Surveyors — RICS),
nou eivar oe 1oxU and Tnv 01.01.2025, Ta onoia evowuaTwvouv Ta Alebvr EkTiunTika MpdTuna
(International Valuation Standards - IVS).

KaTta Tnv nUeEpoOUNVia ekTiPNoNG, Ol EEWTEPIKOI EKTIUNTEG ENIONKAIVOUV 01 AYOPEG AKIVATWV AEITOUpyoUV
WG €Ni To NMA€ioTov, WE OYKOUG ouvaAAaywv kdl AAAa OXeTIkA dedopeva o€ enineda Onou undpxouv
€MNapkn oToixeia ayopdc yia va BaacioTouv ol anoyeig TG aiag yia TNV €KACTOTE EKTIMNTIKN £pyaaia.
Eival eniong epgaveg 6T n EAANVIKA ayopd akiviTwv cuveyilel va napouaialel noAU KaAeg enidOOEIG O€
OAouc oXedOV TOUC TOHEIG Kal auTr) n BETIKN Nopeia avapéveTal va CUVEXIOTEI TOUAGXIOTOV KATA TO NPWTO
e€dunvo Tou 2026, av kar undpxouv kanoia cUVveEPA NAvw anod TNV MOAITIKA OKNVM O OXEON MHE TIG
ENEPYXOHEVEG EKAOYEC Tou 2027 Kkal TIC mBavoTNTEC yia kanola NoAITIKA acTabeia.

To kOOTOG TOUu KpaTikoU davelopoU €xel PeATiwdel dpacTikd Kal NAPAPEVEI KOVTA O AUuTO AAAWV
olkovopiwv TNG Eupwlwvng onwg n Ionavia kair n FaAAia, aAA@ napado&wg eival xaunAoTepo and auto
Tn¢ ITaAiac. O1 anodoosic TwV OPoAOYwWY Tou EAANVIKoU Anpoaiou (GGB) apxioav va cupniefovral ano
TOo 40 Tpipunvo Tou 2023 w¢G andppola Tou yeyovoTog OTI N EANGda €AaBe Tnv enevduTikn Babuida and
Toug diebveic oikoug a&loAoynonG. AuTo To yeyovog padi JE TNV ouveXn BEATIWON TOU YAKPOOIKOVOUIKOU
nePIBAAANOVTOG Kal TN BIWOIKN OIKOVOMIKA avanTugn Kabwg Kal Tn MEIwan Tou dNPOoGiou EAAEINUATOG WG
noooaTo Tou AEN £xel odnynoel os BeATiwon Twv duecwyv EEvwv enNevOUTEWY PE EUPACT OTOV TOUED TWV
akiviTwv. O HOVOG NEPIOPICUOG O€ AUTAV TNV KATACTAON €ivail n enigovn au§non Tou kooToug diaBiwaong,
n onoia NAATTEl Aueoca TO OIABECIYO €1000NKA TWV VOIKOKUPIWV KAl OUVeXilel va UmnovopeUel Thv
EUMIOTOOUVN TWV KATAVAAWTOV AOYw TnG avriotaong nou npoBdAAel o OOMIKOG XAPAKTAPAC Tou
nANBwpIoHOU. AuTd To yeyovog dnuioupyei evav auAo KUKAO a@evog we Npog TNV avaykn augnong Tou
ENINEJOU TWV HICOWV KAl APETEPOU WG NPOG TNV TIUN Twv ayabwv AOyw Twv au&avopevwv eminédwyv
ZATNonG. Ano Tnv dAAn nAegupd, ol EAANVIKEG TpAneleg £xouv €E0pBOAOYNOEI TOUG IGOAOYIONOUG TOUG
and Ta nepiogoTepa Mn EEunnpeToUpeva Advela kal Tig Mn EEunnpeToUpeveg EkBEDEIG, KAl ENOPEVWG
EXOUV evIoXUOEl TNV OIKOVOMIKN Toug B€on Kal gival og kaAUTepn B€on va BonBroouv Tnv avantugn Tng
0IKOVOHIag NpooPEPOVTAC XPNHATodOTNON XPEOUG TOOO OE ETAIPIEC OGO KAl OE VOIKOKUPIA. H MOoTWTIKA
enékTaon evioxUeTal nepaitepw and Tn O1d6son Twv KOVOUAiWV Tou Mnxaviopou Avakapyng kai
AvBeKTIKOTNTAG O€ d1APopa £pya nou avanTuxbnkav anod €Taipieg nou enikevTpwvovTal otnv EAAGda. H
ayopd TwV akIVATWV AvapéveTdal va €ival évag ano Toug Topeig nou 8a weeAnBolv and Tn peiwon Twv
EMITOKIWV KAl TNV 1I0XUPOTEPN OIKOVOUIKN avanTu&n - woTo00, auTd Ta kepaiaia 6a sival diab&oipa JEXP!

36



Etjota Otkovoutki) EkBsan yra tn xprion mou éAnée 31 AskeuPpiov 2025

TO TEAOG Tou 2026 Kal Ol OIKOVOHOAOYOI avapévouv Pe Jeyalo evdiapepov Nwg Ba anodwaoel N EAANVIKA
0IKOVOUia XWpIiG auTnVv TNV €veon HETPNTWV. ‘ONwc €xel fdN ava@epBei, Ta akivnTa €ival €vag ano Toug
TOMEIG Nou Ba ouvexioouv va enw@eAoUVTAl and TNV NTWON TWV EMNITOKIWV KAl TN BIOOCIUN OIKOVOUIKN
avanTuén.

To XapnAoO KOOTOC KEPAAdimwV Kal n enibupia Twv Tpanelwv va XpnUaTodoTrOoUV £€pya OTOV TOMEA TWV
aKIVATWV avapéveTal va ouveXioouv va evioXUouv TIG enevOUCEIG O akivnTa. H avnouxia €ykeiTal oTo
YEYOVOG OTI N EAANVIKA ayopd akiviTwv MpENEl va NAPAUEIVEI avTaywVIoTIKR £vavTl TV GAA@V
EUPWNATKWV AVTAywVIOTWV TNG KAl va PNV Yivel pia unepBeppacpévn ayopd, oTéEAvovTag AaBog privupa
TOOO OTOUG EYXWPIOUG 000 Kal aToug dIeBVEIG enevduTEC. 'O00V aPopda Ta €NITOKIA, ENICNUAIVETAl OTI Ol
ayopEg €xouv NN UNOBECEI KIa TETOIA OTPOPN GTNV NMOAITIKA TWV KEVTPIKWV Tpanelwv Kal 131aitepa Tng
Opoonovdiakng Tpanelag Twv HIMA, KATI NoU €iXe AUNECEG ENINTWOEIC OTNV ANOd0CN TWV XPNHATIOTNPIwV
Kabwg kal oTn d1a6gan TwV ENEVOUT®YV va avaAdBouv nio UNoAOYIOHEVO PIOKO OTOV TOMED TWV AKIVITWV
HE 100PPONNUEVEG OTPATNYIKEG PETAEU avdanTu&ng kal enevdUoswv O oTabeponoinuéva neplouciaka
oToixeia. A&iCel va onUeIwBEl WG OUPNEPATNATIKO OXOAIO OTI Ol AYOPEC HEXP! OTIYHAG £XOUV avTIOPACEl
HE TPOMo nou €EOUDETEPWVEI TIC YEWMOAITIKEG EVTACEIC, Ol onoie¢ Ba pnopouoav va €Xouv apvnTiko
avTIKTUMO OTNV KATAOTACON TWV OIKOVOUI®MV ZUVEMN®G, Ol aveEApTNnTOol EKTIUNTEG Ba OUVeEXioOuv vda
NapakoAouBouV TIG NAyKOOMIEG TACEIG Nou Ba avanTuxB8oUv ToUuG ENOHEVOUG HAVEG KAl NWG AUTEG HNOpPEI
va ennpedoouV TNV TOMIKA OIKOVOMIKA oKV KE 101aiTEPN NPoooXr oTnV ayopd akivATwy. Q¢ ek ToUuTou,
Kal yid TNV ano®uyr ag@IBoAI®V, N €KTIUNON TOUG JO&v AVA@EPETAl OTI UMOKEITAI OFf <«EKTIMNTIKN
aBeBaiotTnTa» onwg opiletal otnv odnyia un’ apiBud 3 Maykoopia MpakTik Odnyia/MpoTuno EkTignong
(VPS 3: Valuation reports) kai Tnv un’ apiBud 10 Naykoouia 0dnyia — Epappoyn MpakTik®v EKTipnong
Twv MpoTUnwv Tou BpeTavikou BaagiAikoU IvoTiTouTou OpkwTwv Mpaypatoyvwuoveyv (RICS) (VPGA 10:
: Material valuation uncertainty (MVU)).

AUTO TO €meEnynUATIKO ONnUeEiwpa £Xel oudnepIAn@Bei woTe va diac@alioTei n diagavela kal va
napéxovTal NANPOQPOPIEC OXETIKA HE TO NAQICIO TNG ayopdc oTo onoio BacioTnke n ekTiNNTIK diadikaaia.
AvayvwpifovTag To evOEXOHEVO O CUVBNKEG TNG ayopdag va KivoUvTal TaXEwG wé avTidpaon oTIC aAAayEg
€EAITIAC TWV YEWNOAITIKWV Kal OIKOVOUIK®V KIVOUVWY Mou neplypagovTal napanavw paldi pye tnv
AVAUEVOUEVN MIO CUVTNPNTIKN MEiwon Twv €niTOKiov AOYw Tou enigovou OopikoU nAnBwpiouou,
ENIONKAIVOUUE TN onuacia Tng nuepopnviag ektipnong. TéAog €EaiTiag Twv napandavw acTadunTwv
napayovTwy, ol €EWTEPIKOI EKTIUNTEC £XOUV EVOWHATWOEl OTNV EKTIMNTIKA NPOCEYYION TOUG UMOBETEIG
avagopika He anwAeleg €00dwv Kabwg kal pe aufnoeig €E60wV WG MNPOG ENIPEPOUG KATNYOPIEG
AeIToupyikwv/kepalalouxikwv danavwv (common charges contribution, energy cost, kAn.).

Agv unnp&e kapia aAAayr otn pebodoAoyia anoTignong nou Xpnoigonoinenke yia TI¢ enevdUoEIg o€
akivnTa. H Aloiknon kail ol €EWTEPIKOI eKTINNTEG €ival TNG anowng OTI Ta MNPOEOPANTIKA €MITOKIA
(discount rates) kai o1 anodoosic e€6dou (exit yields) €ival elUAoya pe BAon TIG TPEXOUTEC CUVONKEC TNG
ayopdg kai TiG anodOOeIG NoU AvapEéVOUV Ol €NEVOUTEG YId TO OUYKEKPIMEVO €V AEIToUpyia €unopikd
KEVTPO, TA onoio BewpeiTal anod Ta Kopupaia eUnopika KEvTpa otnv EAANGda.

O1I NANPOPOPIEC NMOU NAPEXOVTAl OTOUC EKTIUNTEG KAl Ol Napadox&G Kal Ta WOVTEAA anoTignong nou
XpnoigonoioUvTal and Toug eKTIMNTEG, €EeTdlovTal and Tnv opdda Tng dlaxeEipiong Twv €NeVOUTIKWV
aKIVATWV, TOV EMIKEPAAAG TWV EMEVOUTIKWV AKIVATWV KAl TOV OIKOVOMIKO OleuBuvTry Tou OpiAlou. Ol
EKTIUNTEG oulnTouv Kkail €ival napdvTeg ansuBeiag otnv Emimrponny EAEyxou kaTa Tnv €MIOKONNON TWV
evOIGUECOWV Kal ETNOIWV AMOTEAEOUATWV.

Katd Tov npoadiopiohd TNG €MIPETPNONG TNG €UAoyng a&iag, eAn@On unown o avTikTunog nibavwv
BepaTwyv nou oxeTidovTal UE TO KAINa, cupnepIAapBavopEvne TG vopoBeaiag, nou pnopsi va ennpedoel
TNV €NINETPNON TNG EUAOYNG aiag TwWV NEPIOUCIAK®Y OTOIXEIWV OTIC OIKOVOUIKEG KATAOTACEIG. EIdIka yia
TIG enevOUOeIG 0 akivnTa, n ETaipia AapBavel unoywn Tnv €nidpaocn Twv QUOIK®V Kal HETABATIKWV
KIVOUVWYV, KaBwe Kal €av ol enevOuUTEC Ba AdpBavav unoywn Toug auToUg Toug KIVOUVOUG OTIG EKTIUNTEIG
Touc. H ETaipia €xer a&loAoynoel €av ol enevOUOEIC O€ aKivnTa NOU KATEXEI Eival EKTEBEIPEVEG O€ PUOIKOUG
KIvOUVOoUC, Onw¢ NANUHUPEC KAl auEavouevec dAOIKEG NUPKAYIEG, aAAd nioTelsl OTI AUTR TN OTIYUA Ogv
IoXUEl KATI TETOI0. Q0TOCO0, N ETaipia nioTtelel 611 Ba pnopouoe, os kanolo Babud, va snnpeactei anod
KIVvOUVOUG PETABAONG Kal, N0 OUYKEKPIPEVA, and TIG au&avouEeveG analTAOEIG YId EVEPYEIOKR anodoan
TOU KTIpiou AOYyw TNG OXETIKNG UE TO KAipMa vopoBeaiag kal kavoviopwy, kabwg kal anod TiG au§avopeveg
anaiTRosI§ TWV EVOIKIAOTWV/KATACTAHATAPXWVY YId XAUNAEC EKNOUNEG KTipld. Q¢ €k ToUTou, AauBavel
unoéwn TIG anapaitnTeg avaBabuiosig nou anairouvTal yia va eEac@aliosl JEAAOVTIKI CUPHOPPWON HE
AQUTEG TIC aNaAITAOEIG KATd TNV eNIPETPNON TNG eUAoYNG a&iag Twv enevOUOEwWV O€ akivnTa.
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H Aloiknon 6a napakoAouBei Ti¢ TGoeIg Nou Ba ekdNAwBoUV OTNV ayopd €nevOUTIKWV AKIVATWV TOUG
EMNOMPEVOUG WNVEG JI1OTI N NANPNG anoTUNWAON TWV CUVEMNEI®V TNG OIKOVOUIKNG KaTtdoTaong otnv EAAGda
Mnopei va ennpeacel peAAovTikd Tig a&ieg Tou enevduTikoU akiviiTou TnG ETaipiag. & autd To nAaioio n
Aloiknon napakoAouBei €niong NPOCeKTIKA TIG €EENIEEIC OXETIKA PE TOUG YEWMNOAITIKOUC KIVOUVOUG MNou
npogpxovral and Tn ouvexi{ohevn oUykpouon otnv Oukpavia, Kabw¢ kal AAAEC NNYEC NAykKOOMIAG
EVTAoNG KE EURacn aTIG NEPIOXEG TNG MEang AvaToAng kai TnG Aciag-Eipnvikou, Tig SuGAeIToupyieg TNG
£p0o0dIaaTIKNG aAucidacg Kal TIG EMNNTWOEIC TWV NANBWPICTIKWV NIECEWV KAl TNG EVEPYEIAKNG KPiong Kabwg
napapévouv ayvwoTeG ol BpaxuUnpOBEeCHEG ENINTWOEIC OTIC a&ieg Tou enevdUTIKOU akIviTwy Tng ETaipiag
nou ouvdEovTal APeoa Pe TNV kabapn a&ia evepynTikoU TNG.

Eni Tou engvduTikoU akiviTou Tng ETaipiag dev upioTavtal Bapn kal npoonueiwoeig Tnv 31.12.2025.
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6. Evowpara nayia ngpiouciakd oToixeia

MeTagpopika ‘EminAa kai
looa o< € Héoa & pnx/ KOG Aoinog ZuvoAo
€EonAIoHOG £E0NAIOHOG
KooTog KTRong
1 Iavouapiou 2024 246.217 2.893.556 3.139.773
MNpooBnKeg 1.513 98.346 99.859
31 AskeuBpiou 2024 247.730 2.991.902 3.239.632
1 Iavouapiou 2025 247.730 2.991.902 3.239.632
MNpoabnkeg - 104.219 104.219
NwAnoesic/AlaypapEg - (5.923) (5.923)
31 AskepBpiou 2025 247.730 3.090.198 3.337.928
ZUOOWPEUHEVEG ANOCBECEIG
1 Iavouapiou 2024 (108.045) (2.078.789) (2.186.834)
AnooBEoeIg XpRong (18.720) (113.434) (132.154)
31 AekepBpiou 2024 (126.765)  (2.192.223) (2.318.988)
1 Iavouapiou 2025 (126.765)  (2.192.223) (2.318.988)
AnooBEoEIg Xprong (18.821) (119.209) (138.030)
NwAnoeig/Alaypapeg - 5.923 5.923
31 AekepBpiou 2025 (145.586) (2.305.509) (2.451.095)
AvanooBeoTn a&ia Tnv 31 AekepBpiou 2024 120.965 799.679 920.644
AvanooBeoTtn a&ia Tnv 31 AekepBpiou 2025 102.143 784.690 886.833

Katd tnv 31.12.2025, dev €xouv kepaAalonoindei k6oTn daveiopoU. Eni Twv evowPaTwy nayiowv Tng
ETaipiag dev ugioTavTal eynpaypaTta Bapn Kai NpocnUEIWCEIC.

7. 'Aula nepiouciaka oToixEia

lMood o< € AoyIoHIKO
KooTog KTRong

1 Iavouapiou 2024 28.136
MpooBnKeg -
31 AekeuBpiou 2024 28.136
1 Iavouapiou 2025 28.136
MpooBnKeg -
31 AekeuBpiou 2025 28.136
ZUCOWPEUNPEVEG anooBECEIG

1 Iavouapiou 2024 (22.764)
AnooBEoEIg Xpriong (1.137)
31 AekepBpiou 2024 (23.901)
1 Iavouapiou 2025 (23.901)
AnooBEoeig Xprong (1.118)
31 AskepBpiou 2025 (25.019)
AvanooBeoTtn a&ia Tnv 31 AskeuBpiou 2024 4.235
AvanooBeoTtn a&ia Tnv 31 AskeuBpiou 2025 3.117
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8. MeAdTeg kal AoINEG ANAITACEIG

lood o< € 31.12.2025 31.12.2024
MNeAaTeg 9.478.447 8.860.308
Meiov: npoBALWeIC anopeinong (6.078.522) (5.874.247)
KaBapég anaiTrioeig neAaT®v 3.399.925 2.986.061
NoINEG anaiThoelg 234.513 366.542
KpaTikég anolnpInoEeic and eKNTWOEIG O PIoOWUATA 428.589 428.589
'Ecoda Xpnoswc dedouAsUpEVa 949.604 1.832.614
'EE0da Enopévwv XpRoswv 309.155 319.450
5.321.786 5.933.256
MpokaTaBoA&g npounBeuT®V 224.314 142.185
Z0volo 5.546.100 6.075.441
AvdaAuon anaiTiosmv:
lood o< € 31.12.2025 31.12.2024
Mn KUKAOQOPOUV EVEPYNTIKO 2.000 2.000
KukAo@Qopouv evepynTikod 5.544.100 6.073.441
ZuvoAo 5.546.100 6.075.441

KpaTikéc anolnNuUIMoEIC and EKNTWOEIC O PIoBWUATa

SUppwva pe Tnv MNpa&n NopoBeTikoU Mepiexopévou (PEK A’ 68) kal PE UETAYEVECTEPEG UMOUPYIKEG
anopAcelC, ol CUVEPYATEG KATAOTNHATAPXES / MICBWTEG anaAAaxénkav and Tnv KataBoAn Tou cuvoAou
TOU MIOBWPATOC TOUG Yia TOUG WRAVeG Iavoudplo éwg Malo 2021. AvTioTolxa yid To idlo XpoVvIKo d1aoTnua
n KuBépvnon 6a anolnuiwoel Tnv Etaipia kataBaAlovtag To 60% Twv picBwpdtwv. H kuBépvnon
EMNEKTEIVE TO YETPO TNG HEIWONG TWV PICBWUATWV ENAYYEANATIK®OV PIoBwoswv kaTtd 40% kal 100% pe
avTioToixn anolnuiwon Tou 60%, yia Toug Prveg Iouvio kal IoUAIo 2021 O£ CUYKEKPIPEVEG KATNYOPIEC
emTndeupaTiov. H ETaipia €ival og gnikoivwvia Pe TIC apHOdIEC KPATIKEG UNNPECIEC OXETIKA WE TNV

eionpa&n Tou unoAsmmoépevou nooou.

2TIG 31 AekepBpiou 2025 Ta undAoina NEAATWY, Ol OXETIKEG NPOBAEWEIC ANONEIWONG TOUC KAl TA NOCOOTA
aB£Tnong ava katnyopia Bacel TG evnAIKiwWONG Toug, £XOUV WG £ENG:

Mood ot € 31.12.2025

NeAareg npoBA.étpeu; no.oocnc'l

anopeinong afsTnong

Aev gival og kaBuoTEpnon 186.178 - 0,00%
e kaBuaTepnaon AlyoTepo and 30 nUEPEG 2.071.714 (103.789) 0,01%
Se kaBuaoTepnon 30-60 nuépeg 1.006.162 (73.826) 0,01%
Se kaBuaoTtepnaon 60-90 nuépeg 189.896 (50.563) 0,05%
e kaBuaoTepnaon 90-120 nuepeg 79.559 (32.685) 0,16%
e kabuaTEépnan NepIccOTEPO anod 120 nUEPEC 5.944.938 (5.817.659) 0,61%-100,00%

9.478.447 (6.078.522)

3.399.925

O1 yeTaBoAEg Twv NpoBAEWewv enopalwv neAaTwyv Tng ETaipiag exouv wg €EAG:

lMooa o< €
1 Iavouapiou

(MioTwon)/Xpéwan oTnNV KATACTACN AMOTEAECHATWV

31 Askepppiou

2025 2024
5.874.247 6.102.006
204.275 (227.759)
6.078.522 5.874.247

Kat’ e@appoyny Tou AMXA 9 n Etaipia avayvwpioe npoBAEYEIG avapevopevnG MNICTWTIKAG {nuiag
OUVOAIKOU nogoU €204 xIA. (2024: (€228 xIA.) ), nou apopouv anaitroeig and nehdteg (onueinon 19).
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H Ta§vopnon Tou kovdOuAiou «MeAdTeg kal Aoinég ANAITACEIG» O€ XPNHUATOOIKOVOUIKA Kal N
XPNHATOOIKOVOMIKA Meplouaiakd oToixeia kabwg kal n npdBAewn avapevopuevng NIOTWTIKNAG {NUIAG yia
TA XPNHATOOIKOVOMIKA NEPIOUTIaKa aTolixeia Tnv 31 Aekeufpiou 2025 kal 31 AekepBpiou 2024 cival wg

ggne:
XpNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO A"ﬁg:ggﬁ(‘;g npocg;’:;g Z0volo
MikTA AoyioTikn a&ia 31.12.2025 11.080.954 234.513 11.315.467
MNpdBAewn avapevopevng NIOTWTIKAG {NUIAG (6.078.522) - (6.078.522)
KaBapn AoyioTiki agia 31.12.2025 5.002.432 234.513 5.236.945
Mn XpnHAToOOIKOVOUIKA oToixeia 31.12.2025 - - 309.155
Z0vOoAO EUNOPIK®OV Kal AoINn®V anaiTioswv 31.12.2025 5.546.100
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO A")‘ono'.“"év“ I.-SV'Kﬁ Z0volo
npooEyyion Mpooegyyion
MikTA AoyioTikn a&ia 31.12.2024 11.263.696 366.542 11.630.238
MNpdBAewn avapevopevng NIOTWTIKAG {NUIAG (5.874.247) - (5.874.247)
Ka@apn AoyioTikn afia 31.12.2024 5.389.449 366.542 5.755.991
Mn XpnNHATOOIKOVOIKA aToixeia 31.12.2024 - - 319.450
Z0VOAO EUNOPIKAOV Kal AoIn®V anaitoswyv 31.12.2024 6.075.441

H Etaipia epappdlel Tnv anAonoingévn npoogyyion KUpiwg yia ToV UNOAOYIONO TNG AMOMEI®CNG TWV
anaiTnoswv ano MPIoBWOEIC XPNOIHONoINVTAC Nivaka MPpoBALYewV MICTWTIKAG {NUIAg Pe Bdon Tnv
evnAIKiWoN Twv unoAoinwv NeEAATwy, TIC NpokaTaBoAEC NPoG TPITOUG Kal Ta dedoUAEUPEVa €00da, EVW
y1a TOV UNOAOYIONO TNG ANOMEIWONG TWV AOINWY XPNHATOOIKOVONIK®V anaiThoEwyY akoAoUBEITal N YEVIKN

npoceyyion.

9. XpnHATOOIKOVOHIKA OTOoIXEia ava kaTnyopia

looa oc €

XpNUATOOIKOVOUIKG NEPIOUTIAKA OTOIXEIa

X?smcmkoi TiTAoI1 (debt instruments) anoTIH®HEVOI OTO ANOCBECHEVO
KOOTOG:

MeAaTeg

Tapeiaka diabéaiya kai iIcoduvapa

Aeopeupéva Tapeiaka diabgaipa

MpokaTaBoAEG NpounBeuTWV

NOINEG XPNHATOOIKOVOMIKEG anaitroeig!

1 Aev nepiAauBavovrar Ta «EE0da ENOUEVWY XPHOEWV> TNG ONUEIWONG 8

lMooa oc €

XPNHUATOOIKOVOUIKEG UNOXPEWTEIG

XPNHATOOIKOVOHIKEG UNOXPEMOCEIG ANOTIHWHEVEG OTO ANOCPBECHEVO KOOTOG:
OpoAoylakdg 8aveiouog

MpounBeuTeg

YrnoxXpewoelg o ouvdedepéva HéEpn

NOINEC XPNHATOOIKOVOMIKEG UMOXPEWTEIG?

31.12.2025

3.399.925
10.087.035
608.170
224.314
1.612.706

31.12.2025

66.673.333
3.064.534
466.500
2.708.077

31.12.2024

2.986.061
13.011.465
634.708
142.185
2.627.745

31.12.2024

68.696.496
3.576.678
441.657
2.419.542

2 Aev nepiAauBavovrar Ta «Ecoda eMouEVWV XprioewVv», ol «[1pokaraBoAec neAarv” kai ol «Aoinoi eOpoi/TEAN» TnN¢ onueiwong 15
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lMooa oc €

Mapaywya nou npoodiopifovral WG epyaleia avrioTadiong

KivdUvou:

Mapdaywya avTioTdduiong Tapelak®wv powv (IRS)

10. Tapgsiaka 31a@€cipa kai 10030Uvapa

lood o< €

AlaBéoipa os Tpaneleg

AlaBéoiya oTo Tapeio

BpaxunpoBeopes TpanelIkEG KATABETEIG

Z0voAo

31.12.2025

274.375
31.12.2025 31.12.2024
6.213.064 1.751.149
151.905 160.316
3.722.066 11.100.000
10.087.035 13.011.465

31.12.2024

676.421

H ETaipia dev oxnuaTios npoBAswn anopeiwong TnNG a&iag Twv Tpanedikwv d1dBe0ipwv Kabwg o Kivduvog
ZnU1ag AOYw TNG MIOTOANNTIKAG IKAVOTNTAG TwV TPAnelwv OTIG onoieg TNPEi Toug S1apopoug Tpanedikoug
Aoyaplacpouc Tng ival enouci®dng. Ta napandvw anoteAolUv Ta Tapeiakda diabgoipa kal 100dUvapa yida
TNV KATAOTAon TAMEIAKWY POWV. ZXETIKA HE TOV MIOTWTIKO KiVOUVO TWV OUVOAIK®V TAUEIAK®V
dlaBeoipwy («Tapeiaka diaBEaiya Kal 100dUvapa» Kal «Asopeupéva Tapeiaka diabeoiya») BAENe eniong

onMeimon 3.1.

To nood Tou kovduAiou «Tapeiaka diaBgoipa kal 1I0o0dUvapa» agopd os diabEaiya oTo TApEio Kal
TpanedlkéG KATABEDEIC. AEOUEUPEVEG TPANEJIKEC KATABETEIG Yia TNV KAAUWN Tou Tpanedikou
opoAoylakoU daveiou TnG ETaipiag Uwoug €608 XIA. ansikoviovTal 0To KOVOUAI «AECPEUNEVA TANEIAKA

dlaBEaIpa».

11. MeTOXIKO KE@AAdaio
lMood o< €

1 Iavouapiou 2024
Meiwon PeToxIkoU KepaAaiou
31 AekepBpiou 2024

1 Iavouapiou 2025
31 AskeHBpiou 2025

Ap1Opo6G
HETOX®OV

713.739
1.300.000
2.013.739

2.013.739
2.013.739

MEeTOXIKO

KepdaAaio Zovoho
713.739 713.739
1.300.000 1.300.000
2.013.739 2.013.739
2.013.739 2.013.739
2.013.739 2.013.739

Tnv 31.12.2025 1o pPeTOXIKO KepaAaio Tng Etaipiag avépyeral oe €2.013.739 kai anoTteAeital and
2.013.739 KOIVEG HETOXEG OvOoNaoTIKAC agiag €1,00.

12. Aoina anoOspaTika

lMooa o< €

1 Iavouapiou 2024

MeTaBoAEG kaTa Tn SIdpKela TNG XPNONG
ZXNHaTIopog TakTIKoU anoBepaTikou

31 AskepBpiou 2024

1 Iavouapiou 2025
MeTaBoAég kaTa Tn diIdpKela TNG XpPHong
31 AskepBpiou 2025

AnoOepaTiko

TakTIkO . uv-rlo-ruep!onc; SUvolo

anoBepaTiko TAPEIAKOV
powv

2.237.913 (1.785.726) 452.187

(1.998.470) 1.258.118 (740.352)

431.803 - 431.804

671.246 (527.608) 143.637

671.246 (527.608) 143.637

- 313.597 313.597

671.246 (214.011) 457.234
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TAKTIKO ANoOENATIKO

To TakTikd AnoBepatikd oxnuarifetar ocUppwva Me TIG diatd&eic Tng EAAnvikhAc NopoBeoiag
(N.4548/2018, GpBpo 158) kaTda Tnv onoia Noco TOUAAXIOTOV i00 PE TO 5% TwV €T CIwV KabBapwv (UETA
QOpWV) KEPOWV, Eivdl UNOXPEWTIKO va HeTa@epBei oTo TakTikd AnoBeuaTikd PEXP! TO UWOC Tou va
@TAcEl TO £€va TpiTo TOU KATABANMUEVOU MeTOXIKOU KepaAlaiou. To TAKTIKO anoBsuaTikd Hnopei va
xpnoigonoinBei yia kaAuyn ¢nuiwv PETA and and@aon Tng TakTIKAG MFEVIKNG ZUVEAEUONG TWV HETOXWV,
Kal w¢ €K ToUTOU dev Pnopei va xpnoiponoinBei yia onoiodnnote aAAo Adyo.

H ETaipia npo&Bn ot oXNMATIOPO TAKTIKOU anoBepaTtikoU €ni Twv Npaypatonoinfeviwv KeEpOWV TNG

xpnong 2024 Uwoug €432 XIA..

13. Aaveia
Mood oe € 31.12.2025 31.12.2024
Makponpo0sopa daveia
OpoAoyiaka davela 64.651.294 66.670.698
20voAo pakponpoBeocuwV daveiwv 64.651.294 66.670.698
BpaxunpoBsopa daveia
OpoAloyiakd daveia 2.022.039 2.025.798
ZUvoAo Bpaxunpobecpwv daveinv 2.022.039 2.025.798
ZuvoAika daveia 66.673.333 68.696.496
H peTaBoAr Twv daveiwv £Xel we €ENG:
looad o€ €
31.12.2025 31.12.2024
YnoAoino évaping 68.696.496 66.357.316
Avainyn opoAoylakoU daveiou - 71.520.000
AnonAnpwun daveiguou (2.145.600) (68.385.600)
ToKOC MU EEOPARBNKE (2.928.002) (3.975.755)
TOKOC MU XPEWBNKE 2.928.002 3.589.070
'EE0da €k300NG Kal Napatacnc daveinv - (769.423)
'EE0da £kdoong daveiwv - anodopeon (Enueinon 21) 122.437 360.887
66.673.333 68.696.496

YnoAoino ARENG

370 nAaiolo TnG avadiopyavwong Tou odiAou LAMDA MALLS, katd Tnv 02.04.2024 npayupatonoineénke n
avaxpnuaTtodoTnon Tou Tpanelikou opoAoyiakoU Oaveiou Tng ETaipiag pe nood €wg €72 ekar.,
nuepounvia Anéng Tnv 30.06.2030 kal eniTokio Euribor 3unvou nAgov nepiBwpiou. To KoIVO opoAoyiakd
daveio TnG Etaipiag €xel €EaopalioTei pe evexupiaon eni Twv MPeEToXwvV TNnG ETaipiag, ouoTtaon
eEao@alionc eni Tng ZUpBaong Mapaxwpnong, Evexupiacn Kal ekxwpnon €ni Tpanelikwv Aoyapiacuwy,
OUMBAOEWY EUNOPIKNG OUVEPYAOIAC, EYYUNTIK®V EMNIOTOA®V, ACPAAICTNPIKV CUPBOAdI®V KABWG KAl WE
ouoTaon unoBnkngG eni dUO AKIVATWV OUVOEDENEVWV ETAIPIOV. ZTO €V AOYw OAVEIO UNAPXOUV Opol
oTaupoeldolc abetnong unoxpéwong (Cross Default) peta&l Twv véwv daveiwv TwV 4 €UNOPIKOV
KEVTPWV Ot AegiToupyia Tou opidou TnGg LAMDA Malls (pgow Twv 1010KTNTPIOV BuyaTpikwv THE MALL
ATHENS S.M.S.A., PYLAIA S.M.S.A., LAMDA DOMI S.M.S.A. kai DESIGNER OUTLET ATHENS S.M.S.A.),
EVW ol JeikTeG davelopoUu mou MmpoBAEnovTal o€ auTd, agopoUVv TOUG XPNHATOOIKOVOUIKOUG OEIKTEG
HDSCR & FDSCR 2 1,10 kai LTV £ 75%. H PETPNON TWV AVWTEPW XPNHATOOIKOVOUIKWV JEIKTWV YiVETal
o€ €ninedo XapToPUAAKIOU TwV 4 EUNOPIKMOV KEVTPWV TWV AVWTEPW ETAIPIOV. KaTa Tnv 31 AekeuBpiou
2025, n ETaipia ikavonoloUoe NANPpWG Ta anaiTtoUUeva 6pia TwV XPNHATOOIKOVOUIK®V OEIKTWV, CUPPWVA
ME TIG anaitioeglg Tng davelakng ouppacng. SnUEI®VETAl OTI yid TIG HAKPONpOBeoueg dAveIakeEq
unoxpewoel TnG Etaipiag TNV 31 AekeuBpiou 2025, UNApXEl UMOXPEWON  ENIMETPNONG
XPNHATOOIKOVOUIKWV OEIKTWV EVTOG TWV ENOMEVWV 12 pnvov. Tnv 31 AgkepBpiou 2025 dev undpyouv
eVOEIEEIC NEPi UN OCUPHOPPWONG TWV XPNHATOOIKOVOUIK®MV JEIKTWV EVTOG TWV ENOUEVWY 12 Unvaov.
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>To oUvoAo Tou daveiopoU kaTtd Tnv 31.12.2025 nepidapPBdavovtal avanodooPfeora ££0da €kdoang
opoAoyiakwVv Oaveiwv Uwoug €555 xIA. ek Twv onoiwv €123 XIA. avaloyoUv ot Bpaxunpodbeouo
davelguo (31.12.2024: €119 xIA.) evw To unoAoino nood Twv €432 XIA. 0 JakponpoBeopo daveiouo
(31.12.2024: €558 XIA.).

O1 nuepounVvieg ARENG TwV pakponpoBeouwy daveiwv TnG ETaipiag eival ol €€nc:

lMood o< € 31.12.2025 31.12.2024
MeTa&u 1 kai 2 eTwvV 2.021.665 2.024.071
MeTa&u 2 kai 5 eTwv 62.629.630 6.777.111
Navw anod 5 €t - 57.869.516
20voAo pakponpoOeocpuwv daveinv 64.651.294 66.670.698

H eUAoyn a&ia Twv daveiwv HPE KUPAIVOPEVO E€MITOKIO Mpoasyyilel TNV AoyloTIKA a&ia onw¢ autn
eM@avileTal otnv Katdoraon XpnuaToolkoVoUIKNG ©@€ong.

Katd tnv 31.12.2025, T0 oUvoAo Tou daveiguou, Ke@aiaiou Uyoug €67,2 ekat., apopd e npoidv
KUMAIVOUEVOU ENITOKIOU, avTIoTaBuIoNEVO o NogoaTO 50% e cupBacsic avTallayng eniTokiwv Interest
Rate Swaps (IRS) (Uwoug €33,6 kaT. Je ANEN Tov IoUvio Tou 2030), &€vavTi ToOU €NITOKIAKOU KIvOUvVou
Me emTOKIO avagopdg Euribor 3 pnvwv nAéov pecooTtabuikol nepiBwpiou. To CUVOAIKO OTABUICHEVO
eniTokio daveiopoU TnG ETaipiag Tnv 31.12.2025 diapop@wveTal o 4,09% (31.12.2024: 4,43%).

14. Napaywya XpnHATOOIKOVOHIKA NpoiovTd

lMood o< € 31.12.2025 31.12.2024
ANaITnoeIg YNoXpEWOEIG AnaITROEIg YNoXpEWOEIG
Mapdywya avTioTabuiong Tapeiakwv powv (IRS) - 274.375 - 676.421
ZuvoAo - 274.375 - 676.421
Mn KukAo@Qopouv - 100.837 - 569.007
KukAogpopouv - 173.538 - 107.414
Z0volo - 274.375 - 676.421

H ovopaoTikn a&ia Twv daveiwv nou €Xouv avTioTaduioTel pe cupBacsic avTalAdayng emiTokiwv Interest
Rate Swaps (IRS) o1ig 31.12.2025 eival €33,6 ekaT. e AfEN Tov Iouvio 2030. O1 gupBdaoceig avTaAiayng
EMITOKIWV €xouv anoTiundei atnv gvAoyn agia.

Kard tnv 31.12.2025, T1a MeTaBAnTd emiToKia pakponpdBeouwyv Oaveiwv nou kaAunTovral HE
XPNHATOOIKOVOMIKA NAapaywya avTioTabuiong emTokiakoU KIvOUvVoUu KupaivovTav Pe BAacn To €NITOKIO
avaeopdc Euribor 3 pnvwv nAéov pecooTaduikd nepibwpio 1,80% (31.12.2024: 1,80%).

H Etaipia oUvawe 1o 2024 véa oupBaon avraAlayng emTokiou n onoia cuvdEeTal PYe Ta dAvEId TWV
EUMNOPIKMV KEVTPWV ONWG AUTA avaxpnuarodotnénkav Tov Anpilio Tou 2024 kal €xel €£Ea0@AMIOTEl HE
evexupiaon eni Twv PeTOXWV TNG ETaipiag, ouoTtaon €€acpdAiong €ni Tng ZUpBaong Mapaxwpnong,
gvexupiaon Kkal ekxwpnon eni Tpane(ik®Vv AoydplacPwyv, OCUPBACEWV E€UMNOPIKAG OuvepyaAaiag,
EYYUNTIK®WV €NICTOAWV, AoPAAIoTNpinV cupBoAdiov kabwc kal Ye ouoTaon unodnkng €ni dUo akIvATWV
OUVOEDEUEVWV ETAIPIDV.

O1 ev AOyw OupBaceic avtaAAayng snitokiov nAnpouUv TIC npoUnoBeosig AOYIOTIKAG avTIoTABHIONG
(hedge accounting) kai €xouv anoTiunBei oTtnv eUAoyn a&ia. O €AgyXOoC AMOTEAEONATIKOTNTAG TWV
napdywywv avTioTaduiong TAPEIOKWV poWV €ival BACIOUEVOG OTNV MPOEEOPANCN TWV HEANOVTIKWV
TAUEIOKWOV POWV CUPPWVA PE Ta JeEAAOVTIKA emiTokia (Euribor 3 months) kai To dgikTn peTaBAnTOTNTAG
autwv. H peTaBoAn Tng elAoyng a&iag nou nponABe and anoTeAeopaTikd HEPOG TWV NAPAYWYwV (KEPDOG
npo avaBaiAopevng popoAoyiac €402,0 xIA.) kataxwpndnke 1o 2025 ota Aoind ZuvoAika Eicodnuara
(€161k06 anoBepaTikd TWV 18wV KEPaAaiwv) kabwg e@apuodleTal AoyIoTIKR avTioTadpiong Kivauvou.

AvTIiBeTa, OEV UNNPXE AVANOTEAECUATIKO PEPOC aAnO TNV METABOAN €UAoyng a&iag Twv Napaywywv Kdal
ENOMEVWG Oev KaTaxwpnobnke kEPdog 1 {nuid oTnv Kataotaon ANoTEAEOUATWYV.
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Eniong, oto npwTo Tpignvo 2024 31aKavoVvioTnKe TAPEIaKAd N CUP@®Via Napaywywy nou cuvyEovTav He
Ta OAveld TWV EPNOPIKWV KEVTPWV ONWCG ioxuav npiv and Tnv avaxpnuaroddtnon Toug, Kal To
OUOOWPEUPEVO anoBepaTiko avTioTaduiong (kabapry Znuia €1.706 xiIA.) avata§ivounbnke ortnv
KatdoTtaon AnNoTeAeOHATWV (YPAPHEG «XPNHUATOOIKOVOUIKA 'EE0DdA» - «(ZnuIEG) and nwAnon / anoTignon
XPNH/HIKQOV £pyaleiwv og eUAoyn aia JEoW TNG KAaTAOTACNG ANOTEAECUATWV» - onueiwon 21).

Ano 1o oUvoAo Tng elAoyng a&iag Tou napaywyou, (0nou n pEBodog anoTipnong spninTtel oto Eningdo 2
TNG 1epapyiag, onwg auTn neplypdgeral orn onueiwon 3.3), kaTtnyoplonoigital ota Bpaxunpdbeoua
oToixeia TNG KataoTtaon OIKOVOMIKNG ©®€anG n guAoyn afia Tou napaywyou nou 6a npaypaTonoinBei
EVTOC TWV €NOPEVWV 12 unvov, eve n eUAoyn agia Tou napaywyou nou agopd avTioTaduion KivoUuvwv
HE XpoVviko opilovTa népav Twv 12 unvov Kataxwpeital ota gakponpoBeoua oTolxeia.

15. MpopnNOeUTEG KAl AOINEG UNOXPEMOEIG

lood o< € 31.12.2025 31.12.2024
MpopunBeuTeg 3.064.534 3.576.678
YNoxpewoelg o€ ouvdedepeva Pepn (Znueiwon 26) 466.500 441.657
'E00da ENOPEVWV XPHOEWYV 2.747.007 2.409.748
MpokaTaBoA&g neAaTwv 79.518 227.781
Aoind £€0da xpnong dedouAeupéva 2.627.497 2.377.201
Noinoi @dpoI/TEAN 253.249 185.053
NOINEG UNOXPEWOEIG 80.580 42.341
Z0volo 9.318.885 9.260.459

31.12.2025 31.12.2024

Mooad o< €

MakponpoBeTeg - -
BpaxunpoBeoueg 9.318.885 9.260.459
Z0volo 9.318.885 9.260.459

O1 A\oYIOTIKEG a&iec TwV NPONNBEUTWY Kal AOINWV UNMOXPEMCEWY NPOooeyYilouv TIC EUAOYEC TOUG agieg.
16. MicOwoEIg

H ETaipia pioBwvel YEOw HICOWOEwWV EVOWUATA NAyId NMou anoTeAoUV KUpiwG £0AQIKEG EKTAOEIG, KAl
kTipia. H nio onuavTikn picBwon TN ETaipiag sival n picbwaon TnG €da@Ikng EKTACNG OTNV onoia €XEl
avanTuxBei kal Asitoupyei To Epnopikd Kévrpo Mediterranean Cosmos €wg 1o 2065 and 1o OIKOUUEVIKO
MNaTplapxeio.

O1 6pol TWV PIoBwoewv dianpayuaTevovTal KaBe popd ek vEoU Kal nepIAapPBdavouv d1aPopPETIKOUG OPOUG
kal npoUnoBaoeig. O1 cuPBATEIG NIoBWONG OEV EVOWHUATWVOUV CUYKEKPIMEVEC PATPEG EVW TA PICBWHEVA
neplouciaka aroixeia dev ynopolv va xpnaoigonoinbouv w¢ eEac@aliosic evavTi daveiopou.

'EE0da nou axeTiCovTal HE HETABANTEG NANPWHES HIOCBWHATWY Nou Ogv NEPIAAKBAVOVTAI OTIC UNOXPEWTEIG
pioBwaong Baosl Tou AMXA 16, nepiAapBdvovTal ota «EEoda oxeTi{Opeveg Pe enevdUOeIC O akivnTa»
(onueimwaon 19), kal apopouv KUpiwg To HETABANTO HEPOC (MNOCOOTO £Mi TV AKABAPIOTWY EI0NPAXDEVTOV
€000WV TNG €TaIpiag) TnNG MioBwaong TNG edaIKNG EKTAONG OTNV onoia £xel avanTuXBei kal AeIToupyei To
Epnopiko Kevtpo Mediterranean Cosmos.

To akivnTo Tou epnopikoU kEvTpou Mediterranean Cosmos eKPIOBWVETAl KAl TO OXETIKO MEPIOUOIAKO
oToixeio noooU €92.028 xIA. (31.12.2024: €87.940 xiA.) dev napouocialeral oTa Aikai®Para Xpnong
aAAa Ta&ivopeital cUPewva pe To NnpdTuno AAM 40 oTo kKovOUAI «Enevducelg o€ akivnTa» (onueiwon 5),
EVW Ol OXETIKEG IGONOOEG UNOXPEWOEIG NApouaiadovTal NapakdaTw.
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Ol PETABOAEG TWV UNOXPEWOewV and HIoBwoelg TnG ETaipiag kaTtd TG nepiodoug 01.01.2024 -
31.12.2024 ka1 01.01.2025 - 31.12.2025 napouaialovTdl 0ToV KATWTEPW Nivaka:

lMooa o< €

Ynoxpewoeig and Hiodwoeig kata Thv 1 Iavouapiou 2024

MpooBnkeg AOYw €NAVAPETPNONG UNOXPEWTEWV?!

XpewaTikoi TOKOI

NANPWHEG HICOWUATWV

Ynoxpewoeig and HIcOmoeIg kata Tnv 31 AekelBpiou 2024

BpaxunpoBeoPEG UNOXPEWOTEIG
MakponpOBECUEC UNOXPEWTEIG
Z0volo

looa o< €

Ynoxpewoeig and piocdwoeig kara Tnv 1 Iavouapiou 2025

MpoaBnkeg AOyw €Navap€Tpnong UNoxpeEWoewv?

XPEWOTIKOI TOKOI

NANPWHEG HICBWHATWV

YNoxXpe®OEIG and MICOMOEIG kaTa Tnv 31 AskelBpiou 2025

BpaxunpoBeoueG UNOXPEWOEIG
MakponpOBETUEG UNOXPEWTEIG
Z0volo

ESaQIKEG i .
EKTACEIC AnoOnkeg Z0voAo
85.236.471 40.968 85.277.439
3.210.852 - 3.210.852
3.890.697 1.268 3.891.965
(4.398.122) (20.513) (4.418.635)
87.939.898 21.722 87.961.620
584.947
87.376.673
87.961.620
IIEEGa(Pmaq AnoOnkKeg Z0voAo
KTAOEIG
87.939.898 21.722 87.961.620
4.566.718 - 4.566.718
4.059.520 494 4.060.014
(4.538.604) (20.513) (4.559.117)
87.939.898 1.703 92.029.235
526.275
91.502.960
92.029.235

O1 unoxpewosic HIoBwoswv 31.12.2025 cival anonAnNpwTEES WG aKoAoUBWG:

lMood o< € 31.12.2025

Méxpl éva £10¢G 526.276
Anod 1 éwg 2 €Tn 570.951
Ano 3 £€wg 5 €Tn 2.001.349
MeTa anod 5 €tn 88.930.659
Zovoho 92.029.235

1 O1 npooBnkec AOyw €navaueTpnonNG UNOXPEWOEWY aPopoUV UETABOAEC aTa HEAAOVTIKG kaTaBAnTea piobwuara kai

avTikaronTpilouv Tn OXETIKN avaBewpnaon TNG UNOXPEWOTNG.

H ETaipia dev avTigeTwNiel KAMOIO ONUAvTIKO KivOUVo peucTOTNTAG AVaPOPIKA HE TIG UNOXPEWOEIC anod
MI0BWOEIC eV DEV UNAPXOUV ONPAVTIKEG OeaUeUOEIC and cUPPBATEIG HIoBWaONG o1 onoieg dev £€XOUV TEOEI

o€ 10XU MEXPI Kal TNV AREN TNG nepiddou avapopdc.
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17. AvaBaAAopevn opoloyia

O1 avaBaAAOUEVEG POPOAOYIKEG ANAITAOEIG KAl UNMOXPEWOTEIC CUMWN®IfovTal 0Tav undpxel epapuoOoiho
VOMIKO JIKaiwha va oupywn@ioToUV Ol TPEXOUOEG (POPOAOYIKEG AMAITHOEIG £VAVTI TWV TPEXOUTWV
@QOPOAOYIKMV UMOXPEWOEWV Kdl OTav ol avaBaAlopevol @oépol €100dNPaTog agopolv oTnv idia

@OPOAOYIKN apxn.

Ta yn cupwn@IoPéva Nood €ival Td NApakAaTw :

lMooa o< €

AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWOEIG:

AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG:

H ouvoAikr peTaBoAn otov avaBaAAOpEVO pOpo €100dMANATOC €ival N NapakaTw:

looa o< €

YnoAoino apxng Xxpnong

(Xp€won) / MioTwon oTnV KATaoTacon anoTeAeoUATwV (Znueiwon 22)

(Xp€won) / NMioTwon oTa Aoina oguvoAikd gilcodnuaTa

YnoAoino TéAoug Xprong

31.12.2025
(62.657.583)

22.146.008

31.12.2024

(54.894.929)

21.388.200

(40.511.575)

(33.506.729)

31.12.2025

(33.506.729)
(6.916.396)
(88.450)

31.12.2024

(30.964.945)

(2.668.297)
126.513

(40.511.575)

(33.506.729)

To peyaAUTepo NooooTO ToV avaBaAAOHEVWV (POPOAOYIKWV AMNAITACOEWY £ival avakThOIMO PETA ano 12
HNvec O1 HeETABOAEG OTIC avaBAAAOPEVEC (POPOAOYIKEG UNOXPEWOEIG KAl ANAITACEIC KATA TN OIAPKEId TNG
XPNONG Xwpic va AapBaveral undyn o cupwn@IoPog TwV unoAoinwv evrdg TnG idiag popoAoyIknG apXng

napouaialovtal NapakaTw.

AvaBaAAopeveg PopoAOYIKEG YNOXPEDOEIG:

looa o< €

1 Iavouapiou 2024

NioTwon / (Xp€éwon) otnv
KATaoTaon anoTeAeopdTwyV
Xpéwon / (MioTwon) og Aoind
OUVOAIKG 1000 aTa

31 AekepBpiou 2024

1 Iavouapiou 2025

NioTwon / (Xp€éwon) otnv
KATaoTaon anoTeAeopdTwyV
Xpéwon / (NioTwon) og Aoina
OuUVOAIKG gl00dnuaTa

31 AskepBpiou 2025

Ala®ODAE MeTaBoAég MeTaBoAég
Pop gUAoyng adiag  eUAoyng adiag
anooBECEwWV ) h . ,
& Ké ENEVOUCEWV avTioTadpiong MAoina Zuvolo
KooToug o€ akivnTa pomV
KTRONG
11.890.668 39.115.363 656.401 - 51.662.432
318.657 3.560.298 (656.401) 9.944 3.232.498
12.209.325 42.675.661 - 9.944 54.894.929
12.209.325 42.675.661 - 9.944 54.894.929
328.288 7.444.309 - (9.944) 7.762.654
12.537.613 50.119.970 - - 62.657.583
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AvaBaAAopeveg ®opoAoyikéG ANAITIOEIG:

MeTaBoAég
gUAoyng aiag

looa o< € Alu(pppu avTioTaduiong MiIoO®OoEIg Aoina ZuvolAo

anooBEécewv .

powV

1 Iavouapiou 2024 403 18.761.036 1.936.047 20.697.486
MioTwon / (Xpewon) arnv (128) 22.299 590.520 (48.490) 564.201
KATAOTAON AMOTEAECHATWV
Xpewaon / (TligTwon) ge - 126.513 - - 126.513
Aoind ouvoAika sicodnuara
31 AskepBpiou 2024 275 148.812 19.351.55  1-887.557 21.388.200
1 Iavouapiou 2024 275 148.812 19.351.556  1.887.557 21.388.200
NioTwon / (Xp€won) otnv _
KATAOTAON ANOTEAETUATGV (128) 894.875 (48.490) 846.257
Xpéwon / (NioTwon) os ) ~ )
Aoind ouvoAIKa sicodnuarta (88.450) (88.450)
31 AekeppBpiou 2024 147 60.362 20.246.431 1.839.067 22.146.008

H katnyopia «Aoind» Twv avaBaAAOUeEV@Y POPOAOYIK®V aNdITHOEWY NEPIAAPBAVEI avayvwpIoPEVa

nood eni d1IAPopwV avayvwpiong E00dwV, NPONANPWHEVWY EVOIKIWV YIA HICBWOEIC KAl UNOXPEWOEWV

HIOBWOoEWV.

18. NwAnoseig

O1 nwAnoeic TnG ETaipiag npoépxovTal and TNV eKUETAAAEUCN TOU €UNOpPIKOU KEVTPoU «Mediterranean
Cosmos>» nou Bpioketal atov Anpo MuAaiag, otn Osocoalovikn kal avallovTal wg €EAG:

, 1.1.2025 £6)G 1.1.2024 £6)G
lNooa oe € 31.12.2025 31.12.2024
'Ec0odda ano HIcOMOEIG AKIVATWV
Baoiko avraiiayua 25.169.511 23.712.565
MeTaBANTO avTdAAaypa 2.008.837 1.929.007
ApoIBr €100d0U 295 335
'Ecoda and diapnuIoTIKEG eVEPYEIEG NPORBOANRG 1.507.758 934.175
Z0voAo 28.686.401 26.576.083
Aoinda £é00da anod akivnra
'E00da eKUETAAAEUONG NAPKIVYK 3.264.172 3.207.167
ZuvoAo 3.264.172 3.207.167
20voAo NnwARCE®V 31.950.573 29.783.250

H ETaipeia sionpdTrel nood KoIVOXPHOTWV, TAa onoia agopolVv TNV KAAUWN ASITOUPYIK®V danavov
akIvnTwV (eVOEIKTIKA: EVEPYEIA, OUVTAPNGON Kal Aoind koivoyxpnoTa €£0da). Baoel Tou AMXA 15 «Egoda
and oupBACEIg e NEAATEG», evEPYEI WG EVTOAOOOXOG KAl GUVENWG TA OXETIKA Nood napoucidfovTal o
kabapn Baon, cupgwneIfoPeva Ye Ta avTioToixa £€oda.

Ta nood nou cupywn@ioTnkav Kata Tn xprnon avnAbav os €5.858 xIA. (31.12.2024: €5.537 xIA.) kai dev
ennpealouv To ANOTEAECHA TNG XPNONG.

KaTtd Tn didpkela Tou €Toug 2025 &vavTi Tou avTioToixou nepucivou 2024, nocoaTiaia augnon nepinou
8% onueiwbnke oTa £€00da ano ekpiobwaon akivATwy, Ve nocoaTidia al&non Uwoug 2% onuelwdnKe
oTa €000a Mou avayvwpioTnkav and Tnv eKPETAAAEUON TWV XWPWV OTABPeuonG. H algnon ogeileTal
KUpiwG oTnv a&loonueinTn €nidoon-pekdp MOU KATEYPAWE TO EUMOPIKO KEVTPO. ZUPPWVA HE TIG
OUMBACEIC ME TOUG KATAOTNMATAPXEC TOU E€MMOPIKOU KEVTPOU n Bacikn nnyn €o06dwv (Bacikd
avTaAAaypa) avanpooappoleral Baocel Twv OEIKTOV TIHOV KATAVAAWTN MNOU EMIKPATOUV O KABE XPOVIKN
nepiodo. H péon NANpOTNTA TOU UNopIKoU KEVTPOU NApEPEIVE Kal To 2025 o€ napa noAu uwnAa snineda.
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Ta onuavTikOTEpa HEANOVTIKAG OUVOAIKA €AaxIoTa (KN akupwaoiha) yicbwpaTta kal Bacika avraAAdypuara
€I0NPAKTEA ano cupBoOAaIa HICBWOEWV Kal CUPBACEIC JE KATACOTNHATAPXEG TOU EUMNOPIKOU KEVTPOU TNG

ETaipiag yia Tnv 31.12.2025 €ixav wg €EnG:

lood o< €

31.12.2025
'Ewg 1 £€T0C 24.024.932
Anod 1 ¢wg 5 €Tn 76.599.818
Navw and 5 €t 43.979.346
ZuvolAo 144.604.095

19.'E§0da oxeTI{OHEVA HE ENEVOUOEIG OE aKivnTa

looa o< €

AUOIBEG D1aXEipPIONG ENNOPIKWV KEVTPWV Kal HECITEIEG
MeTaBAnTda picBwpara

AUOIBEG Kal £E00a VOUIK®V UNNPECIOV

'EE0OA €MIOCKEUMV KAl CUVTNPROEWV

KolvoxpnoTeg dandveg nou kaAunTovTal ano Tov IdIoKTATN
'EE0da AgiToupyiag napkivyk

'EE0da npoBoANG Kai diapnpiong

AUOIBEG S1aPOPWV ENAYYEALATIOV

AMOIBEG NAPOXNG OIKOVOUIK®WV KAl IOIKNTIKWV UMNNPECINYV
MeaiTeieg

AogaAioTpa

Ynnpeoieg kabapiouou

Noina £€0da

(Anopeiwon)/AvacTpo®r Anoueinong anarioswy
Z0volo

1.1.2025 ag 1.1.2024 twg
31.12.2025 31.12.2024

(848.392) (766.352)
(1.413.661) (1.353.890)
(1.440) (1.099)
(1.029.903) (649.672)
(1.218.547) (1.302.035)
(933.992) (833.061)
(729.132) (474.084)
(159.050) (204.318)
(1.441.262) (1.099.448)
(257.004) (280.879)
(323.190) (314.968)
(88.010) (84.805)
(122.409) (114.009)
(204.275) 227.759
(8.770.267) (7.250.861)

H al&non Twv €£0dwv OXeTIOPEVWY PE €NevOUOEIC O aKivnTa CUYKPITIKA PE To €T0¢ 2024, opeileTal
KUpiwG o€ KOOTN Mou npayupartonoidnkav yia €nIOKEUEG, OUuVTNPNOEIC Kal €Eoda npoPoAnG kai

JIaPUIONG OTO EUNOPIKO KEVTPO.

Ta pyeTaBAnTa piobwpaTa nepiAayfavouv 1o PeTaBANTO PioBwpa nou npokUNTEl anod TV HiobBwon Tng
€daPIKNG £€KTAONG TOU £PNOPIKOU KEVTpoU and To OIKoUpEevIKO MaTplapxeio, To onoio dev evTACOETAl

OTIG UNOXPEWOEIG MIoBwoewv Baaoel Tou AMXA 16 (onueiwon 16).

Ta £€€0da AsiToupyiag NApkIvyk apopouv ££0da nou oXeTifovTal HE TV dpacTnploTNTa eKPETAAAEUONC

XWPWV 0Tabueuong (onueiwon 2.18).

20. Aoina £€§0da ekKPeTAAAguong

looa o< €

ApO0IBEG Kal £€£00a VOUIKWYV UMNPETINYV

Evoikia piobwoewv pikpng didpkeiag r/kai agiag
AUOIBEG S1aPOPWV ENAYYEALATIOV

Noinoi gopol

Noina £coda / (£€0da)

Z0volo

1.1.2025 ag 1.1.2024 ag

31.12.2025 31.12.2024
(52.242) (18.791)
(3.480) (3.206)
(74.036) (62.796)
(6.012) (12.728)
(65.535) (285.702)
(201.305) (383.222)

Ta evoikia PIoBwoewv apopoUv PICOBWOEIG MEPIOUCIAK®Y OTOIXEIWV XaUNARG agiag ry/kai Pikpng diapKeiag

nou dev gpgavifovtal wg JiIobwaoelg Baoel Tou AMXA 16.
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21. KaBapo XpnHATOOIKOVOHIKO KOOTOG

006 o € 1.1.2025 £w¢ 1.1.2024 £w¢
31.12.2025 31.12.2024
XpnHarooikovopika £§0da:
- Tokol daveiwv - cupPaTikoi (2.928.002) (3.589.070)
- 'EE0da €kdoong daveiwv (Znueinon 13) (122.437) (360.887)
- Tokol pIoBwoswv (Enueiwon 16) (4.060.014) (3.891.964)
- Aoind €&€o0da kal npopnBeieg (145.446) (417.130)
- (Znpigg) anod nwAnon / anoTignon Xpnu/HIkwv epyaleiwv oe eUAoyn agia
\ \ . \ - (1.706.665)
MEOW TNG KATAOTAONG ANOTEAEONATWY (Snueiwon 14)
(7.255.899) (9.965.717)
KaBapa kepdn/(Znui€C) and cuvaAAayudaTIKEG S1aPOpPES - (57)
(7.255.899) (9.965.774)
XpnHATOOIKOVOHIKA £€003a
- 'Eg0da TOKwV 224.341 390.143
224.341 390.143
Z0volo (7.031.558) (9.575.631)

H peiwon Twv oupBatikwv Tokwv daveiwv To 2025 cuykpivOouevo Pe Tnv avTioToixn nepiodo 2024
oQEeiAeTal KUPIWG OTA 0APWS XaunAoTepa emtokia avagopdag (EURIBOR) nou enikpatoUv oTnv ayopd,
AauBdvovTag unoyn Kai TIC CUPBAOCEIG avTAAAAYAC ENITOKIWV Yid TNV avTIOTABUION TWV TAPEIAKOV POWV
nou oxerifovTal Pe dAVEIaKEG UNOXPEWTEIG.

Aev €xel npaypaTonoinBei kepaAaionoinon KOOTOUG davelopou kaTd TI¢ Xpnoeig 2025 kail 2024.

22. ®OpoG E1I00SHATOG

SUgewva He TIC OlaTA&EIC Tou 1oXUovToG vOpou 4799/2021 nou wneiotnke oTi¢ 18.05.2021, o
OUVTEAECTNC popoAoyiag el000ANATOG VOUIK®V Npoownwyv otnv EAAada opiletal yia To €10 2025 o€ 22%
(2024: 22%).

O npaypaTikoc TEAIKOG POPOAOYIKOG CUVTEAECTNG dia@EPEl and TOV OVOHUAOTIKO. STnV diaudppwaon Tou
npayuaTtikoU @opoAoyIKoU oUuvTeEAEOTH €nidpolv O1APopol NapdyovTeg, HME ONUAVTIKOTEPO TNV HN
(POPOAOYIKN EKNTWAON OPICUEVWYV dANavwy.

Suppwva pe Tig 01aTageig TG EAANVIKNAG popoAoyikng vouoBeaiag, o1 eTaipieg kataBaAlouv kdbe xpovo
npokaTtaBoAn ¢opou sigodruaTog unoAoyiZOPevn €ni Tou POpPoU €100dNKATOG TNG TpEXxouaoag Xprnong. Ol
@OopoAoYIKEC Cnuieg, oTo Babuo nou avayvwpilovral and TIG (POPOAOYIKEC aApPXEG, MNopouv va
Xpnoigonoinboulv yia ToV CUPWNPIONO KEPDWV TWV MEVTE ENOPEVWV XPNOEWY Nou akoAouBoUv Tn xpnon
oTnV onoia npayuyaronoinénkav.

Mood oe € 1.1.2025 £n¢ 1.1.2024 £0G
31.12.2025 31.12.2024
®Opog €100dMPATOG (3.145.696) (3.421.324)
AvaBaAAdpevog popog (Enueiwon 17) (6.916.396) (2.668.297)
UvoAo (10.062.093) (6.089.620)
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O @OpocG €ni TwV KEPdWV NPo POpwV TG ETaipiag diapépel and To BewpnTIKO NOCO TO 0Moio 6a NPOEKUNTE
av XpnoihonoloUodpe ToV HECO OTABUIKO POPOAOYIKO OUVTEAEDTN, WG EENG:

. 1.1.2025 £0)¢ 1.1.2024 £6)¢
floga oe € 31.12.2025 31.12.2024
Képdn npo popwv 45.079.347 25.412.567
®OPoC UNOAOYIOHEVOG WE BAan 1I0XUOVTEG (POPOAOYIKOUC GUVTEAEDTEG (9.917.456) (5.590.765)
'EE0da nou dev ekninTouv yid popoAoyikoUc okomnoug (110.484) (120.327)
Alapopad yia Tnv onola dev oxnuaTioTnke avaBaiAopevn popoAoyia 10.788 (375.044)
AMOWEINTEIG ANAITACEWVY KAl CUUHETOXWV Nou dev OXNKATIOTNKE

avaBaAAopevn gopoAoyia (44.940) (3.484)
ZuvoAo (10.062.093) (6.089.620)

DopoAoyIKO NICTONOINTIKO KAl AVEAEYKTEC (POPOAOYIKA XPNOEIG

Anod Tn xprion nou €éAnge Tnv 31 AekepBpiou 2011 £wg Kal TIG XPROEIG HE Evapén npiv Tnv 1lavouapiou
Tou 2016, oI EAANVIKEG AVWVUEG ETAIPIEG KAl O €TAIPIEG NEPIOPIOPEVNG EUBUVNG TWV OMOIWV Ol ETACIEG
XPNHATOOIKOVOMIKEG KATACTACEIG EAEYXOVTAl UNOXPEWTIKA, UNoxpeoUvTayv £€wg Kal TIC XPNOEIG HE EvapEn
npiv Tnv 1 Iavouapiou Tou 2016 va Aappavouv «ETragio ®opoAoyiko MigTonoinTiko», To onoio ekdideTal,
META Tn Olevépyela OXETIKOU (POPOAOYIKOU €AEYXOU, ANO TO VOUIMO €AEYKTR N €AEYKTIKO ypageio nou
eNEYXEI KAl TIC ETAOIEG XPNHUATOOIKOVOUIKEG KATAOTACEIC.

MNa TG xpnoeig nou &ekivouv ano Tnv 1 Iavouapiou 2016 kai €neita, To «ETnoio ®opoloyikd
MoTonoINTIKO» gival NpoalpeTIkd, woTO00 N ETaipia sniAéyel va To AauBavel. SUPQwva Pe TNV EAANVIKN
POPOAOYIKN VopoBeaia kal TIC avTioToIXeG YNoupyikéG AnopAcelG, ol €TAIPIEG yia TIC Onoisg ekdideTal
@OPOAOYIKO nIOTONOINTIKO XwpPic €monudvoesls yia napdBAcslG TG (POPOAOYIKNAG VvouoBeoiag dev
e€aipouvTal and Tnv €niBoAn eNiNPOCBETWV POPWV Kal NPOCTIHWV and TIG EAANVIKEG POPOAOYIKEG APXES
META TNV OAOKANPWGN TOU (POPOAOYIKOU EAEYXOU OTO MAQICIO TWV VOUOBETIKWV MEPIOPICHWOV (WC YEVIKN
apxn, 5 xpovia and Tn AN&n Tng xpnong otnv onoia n gopoAoyikn dnAwon Ba npénel va £xel unoBAnOei).

H ETaipia €xel eAeyxBei ano vOpIuo eAeykTr Kal €xel AdBel popoAoyikd nioTonoinTikod yia TI¢ Xpnoeig 2011
€w¢ Kal 2024, evw 0 POPOAOYIKOC EAEYXOC Yia Tn Xpnon 2025 ndn dievepyeiTal and Tnv ERNST & YOUNG
A.E. kal To OXeTIKO (QOpoAoyikO MigTOonoINTIKO MpoBAEéneTal va xopnynBei perd Tn dnuocicucon TwvV
OIKOVOUIK®V KaTaoTacswv Tou 2025.

Ma TIc XpNoeIG nou €An&av PeTd Tnv 31n AskeuBpiou 2019 kal Napapevouv POPOAOYIKA AVEAEYKTEC aAno
TIG ApHOBIEG POPOAOYIKEG APXEG, N EKTIMNON TNG Aloiknong gival 0TI o1 OOl MOU EVOEXOPEVWG MPOKUWOUV
de Ba aoknoouv ouci®dn €Nidpaacn OTIC XPNHATOOIKOVOUIKEG KATAGTACEIG.

Kat’ epappoyn Tou apBpou 37 Tou v. 5104/2024 , To dikaiwpa Tou Anpogoiou yia TNV €niBoAr Tou pOpou
yia TIC XpNOosIG hNéEXP! Kal To 2019 €xel napaypagei péxpl Tnv 31.12.2025, pe Tnv em@UAAgn €13IKWV N
e€alpeTikwV dlaTagewv nou TuxOv npoBAénouv HeyaAUTepn npoBesopia napaypd@nc Kai uno TIg
npoUnoB£oeic Nou auTeC opilouv. S€ Guvexela TnG un’ apiB. 433/2020 anogacng Tou SUPBoOUAiou TNC
EnikpaTeiag kal cUPQWVaA PE OXETIKEC EYKUKAIOUG OXETIKA HE TOV XPOVO Napaypanc Tou dIKAI®UAToG ToU
Anpooiou va eniBdAel avaloyikd TEAN XAPTOOHMOU Kal €I0IKNAG €i0popdc unép OFA (epegng Wnoiakou
TéNoG Suvallaywv), OleukpivioTnKe OTI Kal yia JIaxelpIOTIKEG NePIddoUC npiv TNV &vapén 1oxUog Twv
diata&ewv Tou K.®.A., dnAadn npiv Tnv 01.01.2014, dev pnopouv va €QAPPOCTOUV O YEVIKEG JIATAEEIG
nepi napaypa@nc Tou AoTtikoU Kwdika, onwg n d1ataén Tou apbpou 249 A.K., Kal KaTA GUVENEId 0 XpOVOG
napaypa@ng Tou OIKAIWKATOG TOU AnUoaiou yia €MBOAN Tou OPEIAOPEVOU TEAOUG XAPTOCGHMOU Kdl TNG
€10IKNG g10popdc uneép OTA (e@eEnc WnoeilakoU TEAoG SuvaAlaywv), opileTal Kat’ apxnv O NEVTE €TN,
unoAoyifOpeva ano To TEAOG TOU €TOUG EVTOG TOU OMOIOU YEVVATAl N UMNOXPEWGON KATABOANG TOUG, HE
duvaToTNTa €NEKTAONG TOU €V AOYW OIKAIWHATOG Ot O&Ka £Tn, €£POOOV CGUVTPEXOUV OUYKEKPIMEVEG
npoUnoBéoeig. MNa xpnoeig perd Tnv 01.01.2014 epappoyn €xouv ol d1aTa&eig Tou K.®.A. pe Tnv npobeopia
va opileTal katapxnv oTa nevre €rn. H ETaipia oxnuaTifel npoBAEWn yia avéAEYKTECG XPNOEIG OTav KpiveTal
anapaiTnTo, KATa NEPINTWON Kal Katd eraipia €vavTtli nibavwv npooBeTwv (POpwvV Mou Hnopei va
enBANBouv and TIG POPOAOYIKEG ApXEC. KaTd ouveneia ol popoAOYIKEG UNOXPEWOEIG TNG ETaipiag dev
€XOUV KkaTaoTei oploTikég. Katd Tnv 31.12.2025, dev €xel oxnuatioTei NpOBAEWn YIiad QAVEAEYKTEG
(PopoAoyIKa XPROEIG.
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23. AVEIANHHEVEG UNOXPEROCEIG

Ke@aAdIOUXIKEG UNOXPERMTEIG

H ETaipia dev €xel CUUBATIKEC UNOXPEWOEIC YIA TIC EMNIOKEUEG KAl CUVTNPAOEIC TWV ENEVOUTIK®V TNG
aKIVATWV. AEV UNAPYXOUV ONUAVTIKEC KEPAAAIOUXIKEC OANAVEG Nou €xouv avaAngBsi aAld dev €xouv
EKTEAEQTEl KATA TNV NUEPOPNVia ava@opdac.

24, EVOEXOHEVEG UNOXPEMOCEIG KAl ANAITAOEIG

H ETaipia €xel evOEXOUEVEG UNOXPEWOEIG KAl analTAOEIG O OXE0N KE TPpAneleg, AOINEC EYYUNOEIG Kal GAAa
B£paTa nou NpokUNTOUV OTA NAdiold TNG ocuvnBoug dpaoTnpIdTNTAG TNG and TIG onoieg Oev avaueveTal
va npokUWouv onpavTikéG eninAéov eniBaplvaoelg, wg eENG:

lMood ot € 31.12.2025 31.12.2024

YrNoxXpeEWOEIG

EyyunTiKEG ENIOTOAEG TpanelwVv yia €£A0@AAION UNOXPEWTEWV 4.382.006 4.254.374

Z0voAo 4.382.006 4.254.374

AnaITRoelg

Eyyunoeig yia eEao@alion anaiTioswy ano NeAATEG 16.218.905 15.487.061

Eyyunoeic yia eEac®aAion KaAng ekTEAEoNG 555.608 555.608

Z0voAo 16.774.513 16.042.669
25. Mépiopa

To Al0IKNTIKO ZUpBoUAIO ano@Acioe va npoTeivel Npog TNV TakTikn Tevikr Tou €roug 2026, 6nou Ba
unoBAnBoUV npo¢ &ykpion ol €TACIEG XPNMATOOIKOVOMIKEG KATAOTAOEIG TNG Xprnong 2025 kai 6a
anoQacioTel N €kKAoyn €AEYKT®V, TNV €yKpIon dIAVOUNG MEPICUATOC NPOG TOUG METOXOUG TNG ETaipiag
Uyoug €9.199.766,62 fTol €4,5685 ava petoxn, npoepxopevo kata €9.151.164,33 and gopoAoyikd
KEPON TNG Xpnong 2025, katd €47.023,26 and popoAoyika KEpdN TNG xpnong 2024 kai katd €1.579,04
anodé @opoAoyikd kepdn Tng xpnong 2022. Katd Tnv nponyoupevn xpnon, €ykpibnke and Ttn levikn
SUVEAEUON PEPIOHA NPOC TOUC WETOXOUC TNC ETalpiac Uwouc €11.498.449,69 rTol €5,71 ava petoxn,
npoepxopevo and gopoAoyikd KEPDN TNG xpnong 2024.

26. ZuvaAAayEG e oUVIESEPEVA HEPN

>1a ouvdedepeva pepn nepIAappaverar n TeAikn PnTpikn etaipia LAMDA Development S.A., n UNTpIKN
eTaipia LAMDA Malls S.A. kaB®c¢ kal ol unoAoineg BuyaTpikec Tou opiAou LAMDA Development.

O1 KaTWTEPW CUVAAAAYEG, apopoUV oUVAAAayEG e ouvOedeuéva UEPN.

lMood o< € 31.12.2025 31.12.2024
i) AYyOopEG unnpeoci®v ano

- LAMDA Development S.A. 735.585 471.678
- MALLS MANAGEMENT SERVICES S.M.S.A. 2.834.043 2.224.771
- Aoina ouvdedepéva PEpN 220.121 441.218

3.789.750 3.137.666

ii) Ynoxpewoeig npog ouvdedepéva pépn (Enueioon 15):

- npog LAMDA Development S.A 94.622 56.561
- npog LAMDA Malls S.A. 104.146 3.876
- NPoG Aoind ouvdedepeva Pépn 267.732 381.220

466.500 441.657

iif) AnaITnoeIg and ouvdedepéva HEPN:
- npog LAMDA Malls S.A. 46.848 -
46.848 -
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O1 ayopég unnpeoiwv and Tnv LAMDA Development S.A. nepIAauBavouv apoifEg yia OIKOVOUIKEG,
DIOIKNTIKEC KAl AOIMEG UNOOTNPIKTIKEG UNNPECIEC, KABWC KAl EVOIKIO YIa NioBwaon Xwpou HIKPNG dIApKEIaC,
EVW 0l ayopeg unnpeciwv and Tnv MALLS MANAGEMENT SERVICES S.M.S.A nepihapfavouv apoifeg
dlaxeipIonNG ToU EUNOPIKOU KEVTPOU.

27.TFeyovoTa HETA TNV hHEPOHUNVia avapopag

Aev €xouv npokUwel GAAa yeyovOoTa WETA TNV nuUEpopnvia ava@opdg, Ta onoia va €Xouv GNUAvTIKN
ENINTWON OTIC XPNHUATOOIKOVOUIKEG KATACGTACEIG, MANV TWV O0WV ava@EéPOVTal AVWTEPW.

Mapouoi, 28 AnpiAiou 2026

H MPOEAPOZ TOY A.Z KAI

AIEYOYNOYZA SYMBOYAOS TO MEAOZ TOY A.z. H YNEYOYNH AOTIZTHPIOY
MEAINA - ZQTHPIA . NAIZH XAPAAAMMNOZ X. TKOPITZAZ XAPITQMENH AIAKOMIXAAH
A.A.T. AM140342 A.A.T. AE 109453 AAEIA OEE A’ TA=HX 0136849
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'EkOeon Ave§apTnTou OpkwToU EAsyKkTRH AoyioTh

Mpocg toug Metdyouc tng Etatpeiag MYAAIA Movonpdowrnn Avwvupn Etatpia Avamtuéng kot Aflomoinong
Akwntwy, Napoxng Ynnpeowwy, Eumoplag kat AVIUTpoowreLwyY

'EkOeon EA£yyou eni Twv XpnUOToolkovoukwv KataoTtaoswv

M'vopn

Exoupe eAEYEEL TIG OUVNUUEVEG XPNOTOOLKOVOLLKEG KATAOTAOELC TNG Tatpeiag MYAAIA Movonpdownn
Avwvupun Etatpio  Avamrtuéng kat Aflomoinong Akwntwv, [Mapoxng Ymnpeowwv, Eupmopiag Kat
Avtunpoowrnewwv (n Etatpeia), oL omoieg amoteAolvtal amd TNV KATACTACH XPNHLOTOOLKOVOULKAG B€0ng TNG
31" AekepBpiou 2025, TIG KATAOTACELG ATMOTEAEOUATWY KOL AOLTTWY GUVOALKWYV ELCOSNUATWY, LETABOAWY
6lwv KepoAalwv KAl TAPELOKWY POWV TNG XPNOEWS TIou €Anée tnv nuepounvia autr, KabBwg Kal TIg
ONUELWOELG ETIL AUTWV TWV XPNUATOOLKOVOULIKWY KATAOTACEWY, CUUTEPIAAUBOVOUEVNG TNG TTAnpodOpnong
OXETLKA HE TIC OUCLWOELG AOYLOTIKEC TIOALTLKEC.

Katd tn yvwun Hag, ol CUVNUUEVEG XPNULOTOOLKOVOULKEG KATAOTAOELG OpouoLdlouv eUAoya, amo KAbe
ouolwwdén amoyn, TV olkovopikr 6€on tng etatpeiag NYAAIA Movonpdowrnn Avwvupn Etawpia Avarmtuéng
kat Aflonoinong AkwnAtwy, Napoxng Ynnpeolwy, Epnoplag kat Aviutpoownewwyv katd tnv 31" Askepfpiou
2025, TN XPNHUOATOOLKOVOULKA TNC €MIS00N Kol TIG TOUELOKEC TNG POEG ylol TN Xpnon mou €Anée tnv
nuepopnvio auth cUpdwva pe Ta Aebvr Mpotuna XpnUatoolkovoutkng Avadopdg («AMNXA»), Omwg autd
£€xouv uLoBetnBeil and tnv Evpwmnaikn Evwon.

Bdion yvwung

Alevepynoape Tov €Aeyxo pag oludwva pe ta Alebvr MNpotuna EAéyyxou (AME) omwg autd €xouv
evowpatwBel otnv EAAnvik NopoBeoia. Ot euBlveg pog, oclpudwva Pe T TPOTUTIA AUTA TtepLypadovtat
TIEPALTEPW OTNV EVOTNTA TNG €KBeONG pag “EuBUVEG EAEYKTH yloL TOV EAEYXO TWV XPNMUOTOOLKOVOLLKWY
kataotaoewv”. Elpaote avefdaptntol amno tnv Etalpeia, kad’ 6An tn Stdpkela Tou Sloplopou pag, cUpdwva
pe tov Kwdwko Aeovtoloyiag yia EmayyeApotie¢ EAeyktég tou ZupPouliou Abvwv Mpotimwv
Asovtoloylag EAeyktwv kot TIG amattoel SeovioAoyiog Tou oXetilovial HeE ToV EAEYX0 TwV
XPNUOTOOWKOVOULKWY KOTAOTACEWY otnv EAAGSA Kol £XOUUE EKMANPWOEL TIC OEOVTOAOYLKEG MOG
UTIOXPEWOELG CUUPWVA LE TIG ATOLTHOELS TNG LWoxUouoag vopoBeaiag Kol tou mpoavadepouevou Kwdika
Agovtoloylag. MoTEVOUUE OTL TA EAEYKTIKA TEKUNPLO TIOU £XOULE OTTOKTIOEL (vl ETTAPKN KAl KATAAANAQ
va tapEXouv BAcn yLo TN YVWHN HOG.
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AAAeg mAnpodopieg

H Swoiknon eival umetBuvn yla tig aAAeg mAnpodopieg. OL dAeg mAnpodopieg mephappavovtal otnv
‘EkBeon Awaxeiplong tou AlolkntikoU ZupPouliou, yla tnv omoia yivetal oxetikn avadopd otnv “EkBeon
ent dAMwv Nopkwv kot Kavoviotikwv Arattiioewv”’, aAAG gv mepAapBAVOUV TIG XPNLOTOOLKOVOULKES
KOTAOTAOELG KOL TNV €KBECN EAEYXOU ETIL AUTWV.

H yvwun pog eni Twv XpnUOTOOIKOVOULIKWY KATAOTACEWY SeV KOAUTITEL TG GAAEC TTANpodopieg Kal dev
eKPPAlOUE HE TN YVWHN QUTH onolacdnmote popdrg cupnépacpa StachaAlong ni auTwv.

Je ox€on HUE TOV £AeyXO0 HAG ETL TWV XPNHUOTOOKOVOULIKWY KATAOTACEWV, N €uBuvn poag sivol vo
OVOYVWOOUE TIC AAEG MANPOGOPLEC KaL LIE TOV TPOTIO AUTO, VA EEETACOUUE €AV oL GAAEC TAnpodopleg
€lval oUCLWOWCE AOUVETEIC E TIG XPNHOTOOLKOVOULIKEG KATAOTACELC N TIC YVWOELC TIOU QTTOKTIOOLE KATA
Tov £Aeyxo N aAlwg daivetal va eival ouolwdwe eodalpévec. Eav, pue Bacn TG Epyacieg mou £XOULE
£KTEAEOEL, KATAANEOULE OTO CUUTTEPAOHO OTL UTIAPXEL OUCLWEEG 0dAAA OE AUTEG TIC AAAEC TAnpodOpleG,
elpaote unoxpewpévol va avadEPOUE TO YEYOVOG AUTO. Agv £XOULLE TUTTOTA VO AVOPEPOULE OXETIKA LE TO
Bépa auTo.

EuBUveg TnG 8Loiknong emi TwWV XPNLOTOOLKOVO LKWV KATAOTACEWV

H Slolknon £€xeL tnv €uBlvn yla TNV KATAPTION Kal €UAoyn Tapouciacn Twv XPNUOTOOLKOVOULKWY
Kataotaoewyv cludwva pe ta AMNXA onwg autd £xouv uloBetnBel amd thv Eupwnaikn Evwon, onwg Kat
yla ekeivec Tic SkAibeg sowteplkol gléyyxou Tou n Slolknon kabopilel w¢ amapaitnieg, WOTeE va
kaBlotatal duvat N KATAPTLON TWV XPNUOTOOLKOVOULIKWY KATAOTACEWY amaAAQyUEVWY ammd oUCLWEEC
oddaApa, mou odeiletal eite o amadtn eite oe Adboc.

Katd tnv Katdption Twv XPNUATOOLKOVOULKWY KOTAoTdoewv, N &loiknon eivat umebBuvn yla tnv
aloAoynon tng wavotntag tng Etalpeiag va ouvexiosl tn SpaotnplotnTA TG, YVWOTOMOLWVTAS OTIoU
OUVTPEXEL TETOLA MEpIMTWON, T O£pata ou oxetilovral pe T ouvexl{opevn SpaotnpldtnTa KoL Tn Xprnon
NG AOYLOTIKAG apxnG TNG ouvexl{Opevne SpactnplotnTag, eKTOg Kal eav n Sloiknon eite mpotibetal va
pevotonolioet tnv Etatpeia n va Stakopel tn dpaoctnplotntad tng 1 ev €xel AAN PEAALOTIKI) EVAANAKTIKA
emAoyr| amno To va TpoPel 0 'OUTEG TIG EVEPYELEG.

EuBUveg eAeyKTH) yLa TOV EAEYXO TWV XPNHOTOOLKOVOLLKWV KOTOLOTACEWV

OL otoyol pog elval va amoktiooupe gVAoyn Slaoddallon yla To KATA MOCO OL XPNHOTOOLKOVOULKEG
KOTAOTAOELG, 0TO OUVOAO ToUG, ival anaAAayuéves amd ouolwdeg opAApa, mou odelleTal eite o anadtn
elte oe AdBog kal va ekdwooupe €kBeon eleyktr, n omoia mep\apBavel Tn yvwun pog. H gvAoyn
Sdtaoddalion ouviotda Staodpaiion uPnlou emumédou, aMAd Sev eival eyyunon OTL o €Aeyxog¢ Tou
Slevepyeital cupdwva pe ta AME, 6mwe autd €xouv evowpatwOet otnv EAAnvikr) NopoBeaia, Ba evtomilet
TAavTa €va ouolwdeg opaApa, OTav auTo UdpXeL. TPaApata Suvatal va mpokUPouV amod andtn n ano
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AaBoc¢ kal Bewpolvtal ouocwdn otav, LEPOVWHEVA I aBpoloTikd, Ba prmopouace eUAOyQ VOl VA UEVETAL OTL Ba
ennpEalay TLG OLKOVOULKEG OO ACELS TWV XPNOTWYV, TToU AapBavovtal e BACH QUTEC TIC XPNLOTOOLKOVOULKES
KOTO.OTAOELG.

Qg kaBrkov Tou eAéyyou, cUUPwWva He Ta AME omwc autd £xouv evowpatwOel otnv EAAnvikr NoupoBeoia,
OOKOUHE EMAYYEAUATIKA KPlon Kal SLatnpoUpe eMOYYEALATIKO OKEMTIKIOUO KaB' OAn tn SldpKela Tou
eAéyxou. Emiong:

e Evrtomiloupe kat aflodoyolpe toug KvdUVOUC oUCLWOOUG OPAAUOTOC OTILG XPNUATOOLKOVOULKEG
KATAOTAOELG, TTou odeiletal elte og amndtn site oe AdBog, oxeSlalovtag Kol SLEVEPYWVTAG EAEYKTIKEG
Sladkaoieg mou avtamokpivovtal oToug KvdUVoug auToUC KO QTTOKTOUHE EAEYKTIKA TEKUAPLO TIOU
elval emapkn Kot KatdAnAa ylo vo mapgxouv Baon yla t yvwun pag. O kivbuvog pn evtomouou
ouoLwbdoug opaipartoc ou odeiletal o amdtn eivat uPnAdTEPOC amd auUTOV Ttou odeiletal o Adbog,
KaBW¢ N amatn Unmopel va eumepléxel cupmatyvia, maotoypadia, eokeppéveg napaleifelg, Peubdeic
SlaBeBalwoelg A mapakapn Twv SIKAIS WV ecwTEPIKOU EAEYXOU.

e Katavooupe tig SIKAISeC eowTepLkol eAéyxou mou oxetilovtal Pe Tov EAeyX0, LE OKOTIO TO OXESLOOUO
EAEYKTIKWV SLASIKACLWV KATAAANAWY YLa TLG TTIEPLOTACELG, AAAG OXL LE OKOTIO TN SLOTUTIWON YVWUNG ETTL
NG aMoTeEAEoATIKOTNTOG TwV SIKAS WV ecwTtepkol eAéyxou Tng ETalpeiag.

e AfloAoyoUpe TNV KATAAANAGTNTA TWV AOYLOTIKWY TIOALTLKWY TIOU XPNoLLonotionkav Kal To EUAOYO Twv
AOYLOTLKWV EKTILACEWY KOL TWV OXETLKWV YVWOTOTOLOEWV TIou £yLvav omod th Stoiknon.

e Amodawvopoote yla TNV KatoaAAnAotnta tng xprnong amd tn Sloiknon tng AOYLOTIKAG apXNAG TNG
ouveXL{OUeVNC SpaoTnELOTNTAG Kal UE BAON TA EAEYKTIKA TEKUAPLO TIOU AmMOKTAONKaAv ylo To €dv
UTIAPXEL ouowdNG aBefatdTnTa OXETIKA HE yeyovota ] CUVONAKEG TIOU WMOpPEel va umodnAwvouv
ouowwdn afefalotnTa wg mPog TNV kavotnta tng Etalpeiag va ocuvexiosl tn dpaoctnplotntd tng. Edv
oupmEepAvoupe OtL udiotatal ouolwdng afefaldtnta, elooTe UTIOXPEWHEVOL OTNV £KOeon eAeykTr va
ETILOTIOOUE TNV TIPOCOXI| OTLG OXETIKEC YVWOTOTIOLNOELG TWV XPNHATOOIKOVOLKWY KOTOOTACEWY N EAV
QUTEG Ol YVWOTOTIOLNOELG €lval aVETAPKELG val SLapOPOTIOLCOUNE TN YVWHN HaG. Ta CUUMEPACHATA
poc Bacilovtal o EAEYKTIKA TEKUAPLO TIOU OUTOKTWVTAL HEXPL TNV NUEpoUnvia tng €kBeong eAeyktn.
Qot000, LEAOVTIKA yEYOVOTO I CUVORKEG evEEXETOL va £XOUV WG amotéAeopa n Etalpeia va malosL va
Aewtoupyel wg ouvexlopevn SpaotnplotnTa.

e AfloloyoUpe TN OUVOAIKA Topouciaon, TN Sopn Kal TO TEPLEXOUEVO TWV XPNUATOOLKOVOULKWY
KOTQOTAOEWY, OCUUTEPIAQUBOVOUEVWY TWV YVWOTOTIOLNOEWY, KABW¢ Kol TO KAtd TOco oL
XPNLOTOOLKOVOULKEG KATAOTAOELG ATEIKOVI{OUV TIC UTIOKELLEVEG CUVAANAYEG KOl Ta YeyovOTa e TPOTIO
TOU EMITUYXAVETAL N eUAOYN Ttapouaiacn.
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Meta€l aMwv Bepdtwy, Kowvomolol e oth Sloiknon, To oxedlalopevo eUPOG KAl TO XPOVOoSLAypaa
TOU eAEyX0U, KABWCE KL CNUAVTLKO EUPHLOTO TOU EAEYXOU, CUUTTEPIAOUBOVOUEVWY OTIOLWV GNUOVTLKWY
eMelewv otig SIKASeC ecwTePLKOU EAEYXOU EVTOTI{OUUE KATA TN SLAPKELA TOU EAEYXOU LOG.

'EkOeon eni aAMwv Nopkwv kot KavovioTtikwv ATtatioswv

AapBdvovtag untoyn otL n Sloiknon €xeL Tnv €uBUVN yLa TNV Kataption tng EkBeong Alaxeipiong Tou
AtolkntikoU ZupBouliou, kat' edappoyr TWV AMATHoEWY TNG mapaypadou 1, neputtwoslc aa’, of’
Kol B’, Tou dpBpou 1541 Tou N.4548/2018, onUELWVOUE OTL:

a) Katd tn yvwun pog n EkBeon Alaxeipliong tou Atokntikol upBouliou €xel kataptioBbel cUpdwva
LLE TLC LOYUOUOEC VOULKEC arattrioslc tou apBbpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO AUTAC
OVTLOTOWXEL UE TG OUVNUUEVEC XPNHUOTOOLKOVOUIKEG KOTOOTACEL TNG XPNong mou £Anée tnv
31.12.2025.

B) Me Bdon tn yvwon Tou AmoKTHoAUE KATA To €Aeyx0 pag, ylo tnv etatpeia MYAAIA Movompoowrn
Avwvupun Etalpla Avamtuéng kat Aflomoinong Akwntwv, Mapoxng Ymnpeowv, Eumopiag Kot
AVTITPOOWTELWVY Kot To TtepLBaAAov tng, Sev £xoue eviomioel ouclwdelg avakpipfeleg otnv EkBeon
Alaxeiplong tou Alolkntikol ¢ ZupBouliou.

ABnrva, 28 Arntpidiou 2026
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